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$ERXW�6SHFLDO�(GXFDWLRQ

x 6SHFLDO� (GXFDWLRQ� LV� LQVWUXFWLRQ DQG� VHUYLFHV� GHVLJQHG WR� PHHW� WKH QHHGV� RI�
FKLOGUHQ ZKR�KDYH�RQH�RU�PRUH�GLVDELOLWLHV�DV�GHILQHG�E\�IHGHUDO�ODZ�

x 7KHUH� DUH� WKLUWHHQ� FDWHJRULHV� RI� GLVDELOLWLHV�� DXWLVP�� GHDIQHVV�� GHDI�EOLQGQHVV��
KHDULQJ� LPSDLUPHQW�� LQWHOOHFWXDO� GLVDELOLW\�� PXOWLSOH� GLVDELOLW\�� RUWKRSHGLF�
LPSDLUPHQW�� RWKHU� KHDOWK� LPSDLUPHQW�� VHULRXV� HPRWLRQDO� GLVWXUEDQFH�� VSHFLILF�
OHDUQLQJ�GLVDELOLW\ WKDW� LQFOXGHV�'\VOH[LD�� VSHHFK� ODQJXDJH� LPSDLUPHQW�� WUDXPDWLF�
EUDLQ� LQMXU\� DQG� YLVXDO� LPSDLUPHQW�� LQFOXGLQJ� EOLQGQHVV� 6HH ,QGLYLGXDOV� ZLWK�
'LVDELOLWLHV�(GXFDWLRQ�$FW��,'($���3DUW�%�UHJXODWLRQV�DW����&)5�6HF��������

x ,Q�1HZ�0H[LFR�
R 'HYHORSPHQWDO�GHOD\� LV FRQVLGHUHG�D�GLVDELOLW\ XQGHU�VSHFLDO�HGXFDWLRQ� IRU�

FKLOGUHQ�DJHV WKUHH ����WR QLQH ����
R $FFRUGLQJ�WR�6XEVHFWLRQ�%�����RI���������1HZ�0H[LFR�$GPLQLVWUDWLYH�&RGH�

�10$&��� 6SHFLDO� (GXFDWLRQ� LQ�1HZ�0H[LFR�PD\� LQFOXGH� VSHHFK�ODQJXDJH�
SDWKRORJ\�VHUYLFHV��

x ,W� LV� LPSRUWDQW� WR� QRWH� WKDW� QRW� DOO� FKLOGUHQ� ZKR� KDYH� D� GLVDELOLW\ RU� ZKR� DUH�
VWUXJJOLQJ� ERWK� DFDGHPLFDOO\� DQG�RU� IXQFWLRQDOO\ TXDOLI\� IRU� VSHFLDO� HGXFDWLRQ
VHUYLFHV��

x 7R� EH� HOLJLEOH� IRU� VSHFLDO� HGXFDWLRQ VHUYLFHV�� WKH� FKLOG� PXVW PHHW� WZR�
UHTXLUHPHQWV�

R )LUVW�� WKH�FKLOG�PXVW�KDYH DQ�HYDOXDWLRQ�WKDW� ILQGV�WKH�FKLOG�KDV D GLVDELOLW\
DV�GHILQHG�E\�WKH ,'($ RU�1HZ�0H[LFR�6WDWH�5XOHV�

R 6HFRQG��WKH�GLVDELOLW\ PXVW�DIIHFW�WKH�FKLOG
V�DELOLW\�WR�OHDUQ�DQG�SURJUHVV�LQ�
WKH�VDPH�HGXFDWLRQDO�SURJUDP�RU�VHWWLQJ SURYLGHG�IRU�DOO�FKLOGUHQ��

x 7KH� SXUSRVH� RI� VSHFLDO� HGXFDWLRQ� VHUYLFHV LV WR� KHOS� D� FKLOG� ZLWK� D� TXDOLI\LQJ�
GLVDELOLW\�WR�OHDUQ�WKH�LQIRUPDWLRQ�DQG�VNLOOV�WKDW�DOO FKLOGUHQ�DUH�OHDUQLQJ�

1HZ�0H[LFR�3XEOLF�(GXFDWLRQ�'HSDUWPHQW��6SHFLDO�(GXFDWLRQ�%XUHDX
����6RXWK�)HGHUDO�3ODFH��5RRP������6DQWD�)H��1HZ�0H[LFR������
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3URFHGXUDO�6DIHJXDUGV

x 3URFHGXUDO�6DIHJXDUGV�DUH�SURFHGXUHV�GHVLJQHG�WR�SURWHFW OHJDO�ULJKWV IRU�WKH�FKLOG
DQG�SDUHQW�� <RX�DV�D�SDUHQW�RU�JXDUGLDQ�SOD\�D�YLWDO�UROH�LQ�\RXU�FKLOG¶V�HGXFDWLRQ��

x 7KH IHGHUDO�ODZ�FDOOHG�WKH�,'($��HQVXUHV�WKDW�DOO�FKLOGUHQ�ZLWK�TXDOLI\LQJ�GLVDELOLWLHV�
KDYH�WKH�RSSRUWXQLW\�WR�UHFHLYH�SXEOLFO\�IXQGHG�VSHFLDO�HGXFDWLRQ�VHUYLFHV��

x 7KH� ODZ� DOVR� UHTXLUHV GLVWULFWV WR� LQIRUP� DQG� LQFOXGH� SDUHQWV� LQ� WKH� HGXFDWLRQDO�
GHFLVLRQV�PDGH�UHJDUGLQJ�WKHLU FKLOG¶V�HGXFDWLRQ��

x 8QGHU�WKH�,'($��WKH�FKLOG¶V�DQG�WKH�SDUHQWV¶�ULJKWV DUH�VSHOOHG�RXW�DQG�SURWHFWHG��

x 2QH� RI� WKH� UHTXLUHPHQWV� RI� WKH� ,'($� LV� WR� SURYLGH� WKH� SDUHQW ZLWK� 3URFHGXUDO�
6DIHJXDUGV LQ�SULQW�RU�DW�WKH�HOHFWLRQ�RI�WKH�SDUHQW YLD�H�PDLO��

x 3URFHGXUDO� 6DIHJXDUGV�� OLVWHG� LQ� WKLV� GRFXPHQW�� LQIRUP� WKH� SDUHQW RI� WKH�
UHTXLUHPHQWV� VHW� E\� IHGHUDO� UHJXODWLRQV� DQG� VWDWH� UXOHV WKDW� DSSO\� WR� HYHU\RQH�
UHVSRQVLEOH� IRU� WKH�HGXFDWLRQ�DQG�ZHOIDUH�RI�D�FKLOG VXFK�DV�VFKRRO�GLVWULFWV�DQG�
RWKHU� SXEOLF� HGXFDWLRQ� DJHQFLHV�� WHDFKHUV�� UHODWHG� VHUYLFH� SURYLGHUV�� DQG� WKH�
IDPLO\� $OO� OLVWHG 3URFHGXUDO�6DIHJXDUGV�VKDUH� WKH�FRPPRQ�JRDO�RI�SURYLGLQJ� WKH�
FKLOG�ZLWK�KLV�RU�KHU�ULJKW�WR�D�)UHH�$SSURSULDWH�3XEOLF�(GXFDWLRQ��)$3(��

1RWH� 7KH�WHUP �GLVWULFW�C LQFOXGHV DQ\�SXEOLF�HGXFDWLRQ�DJHQF\�UHVSRQVLEOH�IRU�SURYLGLQJ
VSHFLDO�HGXFDWLRQ VHUYLFHV�DQG UHODWHG�VHUYLFHV��LQFOXGLQJ�D�&KDUWHU�6FKRRO� 7KH�WHUP�
�VSHFLDO�HGXFDWLRQ�VHUYLFHV��LQFOXGHV�UHODWHG�VHUYLFHV�VXFK�DV�VSHHFK�ODQJXDJH�
SDWKRORJ\�VHUYLFHV��RFFXSDWLRQDO�WKHUDS\��SK\VLFDO�WKHUDS\��FRXQVHOLQJ��HWF�

'HFLVLRQ�0DNHUV�8QGHU WKH�,'($

:LWK�D�UDUH�H[FHSWLRQ IRU�DGROHVFHQWV�DQG�\RXQJ�DGXOWV�ZKR�DUH� LQFDUFHUDWHG��WKH�,'($�
UHTXLUHV�WKDW�HYHU\�FKLOG�ZKR�LV�EHORZ�WKH�OHJDO�DJH�RI�DGXOWKRRG��DJH����LQ�1HZ�0H[LFR��
PXVW�KDYH�DQ DGXOW�DYDLODEOH�WR�PDNH�HGXFDWLRQDO�GHFLVLRQV�DQG�SURWHFW�WKH�FKLOG¶V�OHJDO�
ULJKWV��8VXDOO\� WKDW�SHUVRQ� LV�D�QDWXUDO�RU�DGRSWLYH�SDUHQW�� ,I�QR�SDUHQW� LV�DYDLODEOH�� WKH�
DGXOW�GHFLVLRQ�PDNHU�PD\�EH�DQ\�RI�WKH�IROORZLQJ�

x $ SHUVRQ�DFWLQJ�LQ�WKH�SODFH�RI�D�SDUHQW��VXFK�DV�D�JUDQGSDUHQW�
x $�VWHS�SDUHQW��RU�RWKHU�UHODWLYH�WKDW�OLYHV�ZLWK�WKH�FKLOG�
x $ OHJDO�JXDUGLDQ��EXW�QRW�WKH�VWDWH� LI WKH�FKLOG�LV�LQ�VWDWH�FXVWRG\��
x $ IRVWHU� SDUHQW�ZKR� LV�ZLOOLQJ� WR�PDNH HGXFDWLRQDO� GHFLVLRQV� UHTXLUHG�RI�
SDUHQWV�XQGHU�WKH�,'($�

x ,I� QRQH�RI� WKH� DERYH� DUH� DYDLODEOH�� D� VXUURJDWH� SDUHQW� DSSRLQWHG� E\� WKH�
GLVWULFW WR�PDNH�HGXFDWLRQDO�GHFLVLRQV�DQG�SURWHFW WKH�FKLOG¶V�HGXFDWLRQDO�
ULJKWV�

$OO�RI�WKH�DERYH�DUH�LQFOXGHG�LQ�WKH�,'($¶V�EURDG�GHILQLWLRQ�RI�D�³SDUHQW�´

,Q�1HZ�0H[LFR��FKLOGUHQ�EHFRPH� OHJDO�DGXOWV�DW�DJH�����8QGHU� WKH� ,'($� WKH\�DUH� WKHQ�
HQWLWOHG� WR�PDNH�WKHLU�RZQ�HGXFDWLRQDO�GHFLVLRQV�DQG�SURWHFW� WKHLU�RZQ�ULJKWV�XQOHVV� WKH�
FRXUWV�KDYH�GHFODUHG�WKHP�LQFRPSHWHQW�DQG�DSSRLQWHG�JXDUGLDQV�IRU�WKHP��8QOHVV�WKLV�LV�
FRPSOHWHG EHIRUH�WKH�FKLOG¶V���WK ELUWKGD\� WKH�FKLOG�ZLOO�DXWRPDWLFDOO\�KDYH�DOO�ULJKWV�DQG�
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UHVSRQVLELOLWLHV� RI� DGXOWKRRG� ZKHQ� KH� RU� VKH� UHDFKHV� WKH� DJH� RI� ���� ZKLFK LQFOXGHV�
PDNLQJ�HGXFDWLRQDO�GHFLVLRQV� 7KH�GLVWULFW ZLOO�LQIRUP�WKH�SDUHQW RI�WKH�ODZV�DQG�RSWLRQV�
UHJDUGLQJ�WUDQVIHU�RI�ULJKWV�EHJLQQLQJ�DW�HDFK�DQQXDO�,QGLYLGXDO�(GXFDWLRQ�3URJUDP��,(3�
UHYLHZ�IRU�D�FKLOG�ZKR�LV����RU�ROGHU�

1RWH��,Q�WKH�UHVW�RI�WKLV�GRFXPHQW��WKH�WHUPV��SDUHQW� RU��\RX� LQFOXGHV DQ\�RI�WKH�DERYH�
NLQGV�RI�GHFLVLRQ�PDNHUV�IRU�D�VWXGHQW�ZKR�LV����RU�ROGHU�DQG�KDV�QRW�JUDGXDWHG�IURP�
KLJK�VFKRRO�

$Q�2YHUYLHZ�RI�WKH�6SHFLDO�(GXFDWLRQ�3URFHVV

,Q� WKH�8QLWHG�6WDWHV�� DOO� VFKRRO� GLVWULFWV� DUH� UHVSRQVLEOH� IRU� SURYLGLQJ D�)$3( WR� HYHU\�
FKLOG�� 'LVWULFWV� SURYLGH� D� JHQHUDO� HGXFDWLRQ FXUULFXOXP� GHVLJQHG� WR� PHHW� WKH� QHHGV� RI�
PRVW�FKLOGUHQ�DQG�SUHSDUH�WKHP�WR�IXQFWLRQ�DV�LQGHSHQGHQW DGXOWV�DQG�SDUWLFLSDWH�LQ�WKHLU�
FRPPXQLW\��'LVWULFWV�PXVW�SURYLGH�VSHFLDO�HGXFDWLRQ�VHUYLFHV WR�FKLOGUHQ ZLWK GLVDELOLWLHV�
ZKR QHHG�WKHVH VHUYLFHV� LQ�RUGHU�WR� OHDUQ�DQG�UHDFK WKHVH�VDPH�JRDOV�� ,W� LV�WKH�JRDO�RI
,'($ WR� SURYLGH� VHUYLFHV WR� FKLOGUHQ� LQ� WKH� /HDVW� 5HVWULFWLYH� (QYLURQPHQW� �/5(��
DORQJVLGH�FKLOGUHQ�ZLWKRXW�GLVDELOLWLHV��

'HFLVLRQV�DERXW�D�FKLOG¶V�SURJUDP�DQG�RU�SODFHPHQW�DUH�QRW�VLPSOH� 'LVWULFWV PXVW�IROORZ�
D�SURFHVV�RXWOLQHG�LQ�WKH�,'($�� ,W�WDNHV�D�WHDP�RI�SHRSOH��ZKLFK LQFOXGHV�WKH�SDUHQWV�RU�
JXDUGLDQV� XVLQJ� WKHLU�FRPELQHG�NQRZOHGJH�DQG�H[SHUWLVH� WR�PDNH�GHFLVLRQV� WKDW�DUH� LQ�
WKH�EHVW�LQWHUHVW�RI�WKH�FKLOG��7KH�FKLOG�LV�DOVR�LQFOXGHG�ZKHQHYHU�DSSURSULDWH��7KH�GLVWULFW�
PXVW� LQYLWH� WKH�FKLOG WR�SDUWLFLSDWH LQ WKHVH�GHFLVLRQV� LI�KH�RU�VKH� LV��� \HDUV�RI�DJH RU�
ROGHU� DQG WKH� SXUSRVH� RI� WKH� PHHWLQJ� LV� WR� GLVFXVV� SRVW�VHFRQGDU\� JRDOV� DQG� WKH�
WUDQVLWLRQ�VHUYLFHV�QHHGHG�WR�UHDFK�WKRVH�JRDOV�

7KH�6SHFLDO�(GXFDWLRQ�3URFHVV

7R�XQGHUVWDQG�\RXU�UROH�DQG�ULJKWV�LQ�WKH�GHFLVLRQV�PDGH�IRU�\RXU�FKLOG��LW�PD\�EH�KHOSIXO�
WR�ILUVW� ORRN�DW�KRZ�WKH�VSHFLDO�HGXFDWLRQ�SURFHVV�ZRUNV��3OHDVH UHIHU�EDFN�WR� WKLV�SDJH�
ODWHU�DV�QHHGHG�ZKHQ�UHDGLQJ�DERXW�\RXU�ULJKWV�

6WHS�2QH�
7,(5�, $1'�7,(5�,, ,17(59(17,216� 7KH�GLVWULFW RU�WKH�SDUHQW�V� UHIHUV WKH�FKLOG
IRU�FRQVLGHUDWLRQ�RI D SRVVLEOH�QHHG�IRU�VSHFLDO�HGXFDWLRQ VHUYLFHV� 'LVWULFWV
PXVW� SURYLGH� VFUHHQLQJ� DQG LQWHUYHQWLRQV� WKURXJK� D� 6WXGHQW� $VVLVWDQFH�
7HDP �6$7�� FKLOG� VWXG\� SURFHVV EHIRUH� UHIHUULQJ� D� FKLOG� IRU� D� IXOO� VSHFLDO�
HGXFDWLRQ HYDOXDWLRQ��XQOHVV�D� FKLOG�KDV�DQ�REYLRXV�GLVDELOLW\�RU�D�VHULRXV�
DQG�XUJHQW�SUREOHP�

6WHS 7ZR�
,1,7,$/�(9$/8$7,21� 7KH�FKLOG� LV�HYDOXDWHG��7KLV�ZLOO� LQYROYH� IRUPDO� WHVWLQJ��
REVHUYDWLRQV�� RU� HYHQ� RXWVLGH� VSHFLDOLVWV�� 3DUHQWV� PXVW� JLYH� ZULWWHQ
LQIRUPHG FRQVHQW�EHIRUH�DQ�LQLWLDO�HYDOXDWLRQ�RU�D�UHHYDOXDWLRQ FDQ�EHJLQ� $�
VSHFLDO�HGXFDWLRQ�LQLWLDO�HYDOXDWLRQ�PXVW�EH�FRQGXFWHG�ZLWKLQ����GD\V�RI�WKH�
SDUHQW�V�� JLYLQJ� ZULWWHQ� FRQVHQW� IRU� HYDOXDWLRQ� 7KH� GLVWULFW� PD\� XVH� GDWD�
FROOHFWHG� IURP�D�6$7�7KUHH�7LHU� ,QWHUYHQWLRQ� SURFHVV� IRU� WKH� ,(3� WHDP� WR�
FRQVLGHU�
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6WHS�7KUHH�
'(7(50,1(� ,)� (/,*,%/(��%DVHG� RQ� DOO� WKH� LQIRUPDWLRQ� JDWKHUHG�� D� JURXS� RI�
TXDOLILHG�SURIHVVLRQDOV�DQG�WKH�SDUHQW�GHWHUPLQH ZKHWKHU�WKH�FKLOG�LV�HOLJLEOH�
IRU� VSHFLDO� HGXFDWLRQ VHUYLFHV�� $� FKLOG PD\� EH� IRXQG� WR� EH� HOLJLEOH IRU�
VHUYLFHV EHFDXVH� KH� RU� VKH� KDV� D� GHILQHG� GLVDELOLW\� WKDW� GLUHFWO\� DIIHFWV�
OHDUQLQJ DQG� IXQFWLRQDO� SHUIRUPDQFH�� � 7KH FKLOG PD\� EH� LQHOLJLEOH� IRU�
VHUYLFHV�EHFDXVH�WKH�GLVDELOLW\�GRHV�QRW�GLUHFWO\�DIIHFW� OHDUQLQJ��RU�WKHUH� LV�
QR HYLGHQFH�WKDW�D�GLVDELOLW\�H[LVWV��

6WHS�)RXU�
,(3 '(9(/230(17� ,I�WKH�FKLOG�LV�IRXQG�HOLJLEOH��D�WHDP�PHHWV�WR�GHYHORS�DQ
,QGLYLGXDOL]HG�(GXFDWLRQ�3URJUDP �,(3���7KH�,(3�LV�WKH�PDVWHU�SODQ�IRU�WKH�
FKLOG¶V� VSHFLDO� HGXFDWLRQ VHUYLFHV�� VXFK� DV� VSHHFK� WKHUDS\� RU� SK\VLFDO�
WKHUDS\�� WKDW� WKH� FKLOG� QHHGV� WR� EHQHILW� IURP� LQVWUXFWLRQ�� 7KH� GLVWULFW PXVW�
LQYLWH�WKH�SDUHQW�V� WR�WKH�PHHWLQJ� DQG�SURYLGH�RSSRUWXQLWLHV�IRU�SDUHQW�V� WR�
SDUWLFLSDWH�DV�PHPEHUV�RI�WKH�,(3�WHDP�

6WHS�)LYH�
,(3 ,03/(0(17$7,21� 3DUHQWDO FRQVHQW� LV� UHTXLUHG� EHIRUH� EHJLQQLQJ� DQ\�
LQLWLDO� VSHFLDO� HGXFDWLRQ VHUYLFHV�� 2QFH� WKH� SODQ� LV� GHYHORSHG�� WKH GLVWULFW
LPSOHPHQWV�WKH ,(3 DV�ZULWWHQ��

6WHS�6L[�
,(3 5(9,(:�5(9,6,21�� 7KH� ,(3� WHDP�� ZKLFK� LQFOXGHV� WKH� SDUHQW�V��� PXVW�
IRUPDOO\� UHYLHZ� WKH� FKLOG
V� ,(3� DW� OHDVW� RQFH� D� \HDU�� � 7KH� ,(3� WHDP�PD\�
UHYLHZ� WKH� ,(3�PRUH�RIWHQ� LI� QHFHVVDU\� DV� UHTXHVWHG�E\� WKH� GLVWULFW� RU LI�
UHTXHVWHG�E\�WKH SDUHQW�V��

6WHS�6HYHQ�
5((9$/8$7,21� 7KH�GLVWULFW PXVW� UHHYDOXDWH�D�FKLOG�UHFHLYLQJ�VHUYLFHV DW�
OHDVW� HYHU\� WKUHH� \HDUV XQOHVV� WKH� SDUHQW DQG� WKH� GLVWULFW DJUHH� WKDW� D�
VSHFLILF�UHHYDOXDWLRQ�LV�QRW�QHHGHG�

6WHS�(LJKW�
'(7(50,1(�,)�(/,*,%/(� 7KH�,(3�WHDP�PXVW UHH[DPLQH DQG�GHWHUPLQH�LI�WKH�
FKLOG�FRQWLQXHV� WR�EH�HOLJLEOH IRU�VHUYLFHV DIWHU�D UHHYDOXDWLRQ� DV�VWDWHG� LQ�
VWHSV�WZR DQG�WKUHH�

6WHS�1LQH�
([LW�IURP�6HUYLFHV�RU &RQWLQXH�6HUYLFHV� ,I�WKH�FKLOG�LV HOLJLEOH��WKH ,(3
WHDP�EHJLQV DJDLQ�DW�VWHS�IRXU��,I�WKH�FKLOG�LV�QRW HOLJLEOH��KH�RU�VKH�H[LWV�WKH�
SURJUDP� <RXU�FKLOG�PXVW�UHFHLYH�DQ�HYDOXDWLRQ EHIRUH�LW�LV�GHWHUPLQHG�WKDW�
KH�VKH�LV�QR�ORQJHU�D�FKLOG�ZLWK�D�GLVDELOLW\��

5LJKWV�RI�3DUHQW�DQG�&KLOG�LQ�WKH�6SHFLDO�(GXFDWLRQ�3URFHVV

�� 3ULRU�:ULWWHQ�1RWLFH �3:1� RI�3URSRVHG�$FWLRQ

7KH� GLVWULFW� PXVW� SURYLGH� WKH� SDUHQW�V�� WKH� 3:1� LQ� D� PDQQHU� WKDW� LV�
XQGHUVWDQGDEOH� DQG� LQ� WKH� SDUHQW
V� QDWLYH� ODQJXDJH� RU� RWKHU� PRGH� RI�
FRPPXQLFDWLRQ��XQOHVV�LW�LV�FOHDUO\�QRW�IHDVLEOH�WR�GR�VR��



3DUHQW�DQG�&KLOG�5LJKWV�LQ�6SHFLDO�(GXFDWLRQ 3DJH�� RI��� 1HZ�0H[LFR�3XEOLF�(GXFDWLRQ�'HSDUWPHQW
3URFHGXUDO�6DIHJXDUGV��0DUFK ����� 6SHFLDO�(GXFDWLRQ�%XUHDX

3:1 LV� D ZULWWHQ� QRWLFH� WKDW� WKH� ,'($� UHTXLUHV� WKH� GLVWULFW WR� JLYH� WR� WKH�
SDUHQW�V���7KLV�QRWLFH PXVW�EH�SURYLGHG HLWKHU�LQ�KDUG�FRS\�IRUPDW�RU�DW�WKH�
HOHFWLRQ� RI� WKH� SDUHQW� HOHFWURQLFDOO\� EHIRUH� WKH� GLVWULFW WDNHV� RU� UHIXVHV� WR�
WDNH�DQ\�DFWLRQ�UHJDUGLQJ�

x ,GHQWLI\LQJ�\RXU�FKLOG�DV�D�FKLOG�ZLWK�D�GLVDELOLW\��RU
x HYDOXDWLQJ� \RXU� FKLOG� WR� GHWHUPLQH� HOLJLELOLW\� IRU� VSHFLDO�

HGXFDWLRQ�VHUYLFHV��RU
x LQLWLDWLQJ DQG�RU� FKDQJLQJ� WKH� VSHFLDO� HGXFDWLRQ VHUYLFHV�

SURYLGHG� IRU� \RXU� FKLOG�� LQFOXGLQJ� ,(3� GHYHORSPHQW� RU�
FKDQJHV��

7KH� GLVWULFW� LV� UHTXLUHG� WR� LQIRUP� WKH� SDUHQW�V�� D� UHDVRQDEOH� WLPH�
EHIRUH� WKH� GLVWULFW� FDQ� IRUPDOO\� HYDOXDWH� RU� UHHYDOXDWH� \RXU� FKLOG��
EH\RQG�WKH�UHTXLUHPHQWV�IRU�DOO�VWXGHQWV��EHIRUH�WKH�GLVWULFW�LGHQWLILHV�
RU� UHIXVHV� WR� LGHQWLI\� \RXU� FKLOG� DV� QHHGLQJ� VSHFLDO� HGXFDWLRQ�
VHUYLFHV��DQG�EHIRUH�WKH�GLVWULFW�FDQ�FKDQJH�\RXU�FKLOG¶V�H[LVWLQJ�,(3��

7KH�3:1 PXVW�LQFOXGH��
x D�GHVFULSWLRQ�RI�WKH�DFWLRQ�WKH�GLVWULFW SURSRVHV�RU�UHIXVHV�WR�

WDNH��
x D�GHVFULSWLRQ�RI�WKH�UHDVRQV�IRU�LWV�GHFLVLRQ��
x D�GHVFULSWLRQ�RI�RWKHU�RSWLRQV�WKDW�KDYH�EHHQ�FRQVLGHUHG�E\�

WKH�,(3�WHDP�DQG�WKH�UHDVRQV�ZK\�WKRVH�RSWLRQV�ZHUH�
UHMHFWHG �

x GHVFULSWLRQ�RI�HDFK�HYDOXDWLRQ�SURFHGXUH��DVVHVVPHQW��UHFRUG��
RU�UHSRUW�\RXU�VFKRRO�GLVWULFW�XVHG�LQ�GHFLGLQJ�WR�SURSRVH�RU�
UHIXVH�WKH�DFWLRQ�

x D�GHVFULSWLRQ�RI�RWKHU�IDFWRUV�WKDW�DUH�UHOHYDQW�WR�WKH�GLVWULFW¶V�
SURSRVDO�RU�UHIXVDO�

x D�GHVFULSWLRQ�RI�WKH�LQIRUPDWLRQ�WKH�WHDP�XVHG�WR�DUULYH�DW�LWV�
FRQFOXVLRQ��

x D�QRWLFH�RI�3URFHGXUDO�6DIHJXDUGV RU�LQIRUPDWLRQ�DERXW�KRZ�WR�
REWDLQ�D�FRS\��DQG

x VRXUFHV�IRU�SDUHQWV�WR�FRQWDFW�WR�UHFHLYH KHOS�LQ�XQGHUVWDQGLQJ�
WKHLU�,'($�ULJKWV�

�� $FWLRQV�5HTXLULQJ 3DUHQW¶V�&RQVHQW

:KHWKHU�\RX�DUH�D�SDUHQW��JXDUGLDQ��RU�DQ�DGXOW�VWXGHQW��LW�LV�LPSRUWDQW�WKDW�\RX�NQRZ�DQG�
XQGHUVWDQG�WKH� LQIRUPDWLRQ�JLYHQ�WR�\RX�UHJDUGLQJ�ZKDW� WKH�GLVWULFW SODQV�WR�GR�RU�QRW�WR�
GR��VR�WKDW�\RX�FDQ�SDUWLFLSDWH�IXOO\�LQ�PDNLQJ�GHFLVLRQV��

D� &RQVHQW� WR� &RQGXFW� DQ� (YDOXDWLRQ�� � 7KH� GLVWULFW PXVW� REWDLQ� \RXU� LQIRUPHG�
FRQVHQW� LQ�ZULWLQJ�EHIRUH� WKH�GLVWULFW FDQ�HYDOXDWH�RU� UHHYDOXDWH \RXU�FKLOG� IRU�
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VSHFLDO� HGXFDWLRQ� DQG� EHIRUH� LW� FDQ� SURYLGH \RXU� FKLOG� ZLWK� LQLWLDO� VSHFLDO�
HGXFDWLRQ VHUYLFHV�

,Q�WKH�FDVH�WKH�SDUHQW�GLG�QRW�UHVSRQG�WR�DOO�UHDVRQDEOH�HIIRUWV�WKH�GLVWULFW�WRRN�
WR� REWDLQ� FRQVHQW� WR� WKH� LQLWLDO� SURYLVLRQ� RI� VSHFLDO� HGXFDWLRQ� DQG� UHODWHG�
VHUYLFHV� WKH�GLVWULFW�ZLOO�QRW�EH�FRQVLGHUHG�WR�EH�LQ�YLRODWLRQ RI�WKH�UHTXLUHPHQW�
WR�PDNH�)$3(�DYDLODEOH�WR�\RXU�FKLOG��

5HDVRQDEOH�HIIRUWV� LQFOXGH����� UHFRUGV�RI� WHOHSKRQH�FDOOV�DQG� UHVXOWV�RI� WKRVH�
SKRQH�FDOOV�����&RSLHV�RI�PDLOHG�DQG�UHFHLYHG�FRUUHVSRQGHQFH� DQG����5HFRUGV�
RI�KRPH�YLVLWV RU�WR�\RXU SODFHV�RI�HPSOR\PHQW�DQG�UHVXOWV�RI�WKRVH�YLVLWV��

E� &RQVHQW� WR� $FFHVV� 3XEOLF� ,QVXUDQFH�0HGLFDLG� 6FKRRO� %DVHG� 6HUYLFHV���
&RQVHQW�LV�DOVR�UHTXLUHG�ZKHQ WKH�GLVWULFW�ZLOO�EH�DVNLQJ�\RX�WR�XVH�\RXU�SXEOLF�
LQVXUDQFH� �0HGLFDLG�� WR� FRYHU� WKH� FRVW� RI� WKH� VSHFLDO� HGXFDWLRQ� RU� UHODWHG�
VHUYLFHV� IRU� \RXU� FKLOG�� � 7KH� GLVWULFW� PXVW� SURYLGH� ZULWWHQ� QRWLILFDWLRQ� WR� \RX�
EHIRUH� DFFHVVLQJ� \RXU� SXEOLF� EHQHILWV� IRU� WKH� ILUVW� WLPH�� WKHUHDIWHU�� ZULWWHQ�
QRWLILFDWLRQ�PXVW�EH�SURYLGHG�WR�\RX�RQ�DQ�DQQXDO�EDVLV�� �<RX�QHHG�RQO\�JLYH�
\RXU� ZULWWHQ� FRQVHQW� WR� WKH� GLVWULFW� RQH� WLPH� WR� DOORZ� DFFHVV� WR� XVH� RI� \RXU�
SXEOLF�EHQHILWV��<RXU UHIXVDO�WR�DOORZ�DFFHVV�WR�\RXU�SXEOLF�LQVXUDQFH�GRHV�QRW�
UHOLHYH� WKH� GLVWULFW� RI� LWV� UHVSRQVLELOLW\� WR� HQVXUH� WKDW� DOO� VHUYLFHV UHTXLUHG� E\�
\RXU�FKLOG¶V�,(3�DUH�SURYLGHG�DW�QR�FRVW�WR�\RX��

F� &RQVHQW� WR� $FFHVV� 3ULYDWH� ,QVXUDQFH�� � &RQVHQW� LV� DOVR� UHTXLUHG� ZKHQ� WKH�
GLVWULFW� ZLOO� EH� DVNLQJ� \RX� WR� XVH� \RXU� SULYDWH� LQVXUDQFH� RU� RWKHU� EHQHILWV� WR�
FRYHU�WKH�FRVW�RI�WKH�VSHFLDO�HGXFDWLRQ�RU�UHODWHG�VHUYLFHV�IRU�\RXU�FKLOG���<RXU�
UHIXVDO� WR� DOORZ� DFFHVV� WR� \RXU� LQVXUDQFH� GRHV� QRW� UHOLHYH� WKH� GLVWULFW� RI� LWV�
UHVSRQVLELOLW\� WR� HQVXUH� WKDW� DOO VHUYLFHV UHTXLUHG� E\� \RXU� FKLOG¶V� ,(3 DUH�
SURYLGHG�DW�QR�FRVW�WR�\RX��

G� &RQVHQW� WR� ,QYLWH�DQ�2XWVLGH�$JHQF\�5HSUHVHQWDWLYH� WR� ,(3�� �&RQVHQW� LV�DOVR�
UHTXLUHG� EHIRUH� D� GLVWULFW� LQYLWHV� DQ� RXWVLGH� DJHQF\�� VXFK� DV� WKH� 'LYLVLRQ� RI�
9RFDWLRQDO�5HKDELOLWDWLRQ��IRU�WKH�SXUSRVH�RI�WUDQVLWLRQ�SODQQLQJ�IRU�FKLOGUHQ�DJH�
���RU�DERYH��

%\� VLJQLQJ� \RXU� QDPH RQ� WKH� FRQVHQW� IRUP�� \RX� DUH� VWDWLQJ WKDW� \RX� XQGHUVWDQG�� JLYH�
SHUPLVVLRQ��DQG�DJUHH�ZLWK�WKH�DFWLRQ�IRU�ZKLFK�FRQVHQW�LV�UHTXLUHG��,W�LV�LPSRUWDQW�WR�OHW�
WKH�GLVWULFW NQRZ LI�\RX�GR�QRW�XQGHUVWDQG RU�KDYH�TXHVWLRQV�

.HHS�LQ�PLQG�WKDW�\RX�DQG�WKH�GLVWULFW PD\�KDYH�D�GLIIHUHQFH�RI�RSLQLRQ��,I�\RX�GHFLGH�WKDW�
\RX�GR�QRW�DJUHH�DQG�GR�QRW�JLYH�\RXU�FRQVHQW� IRU� WKH�SURSRVHG�DFWLRQV�DV�VWDWHG��\RX�
FDQ�UHTXHVW D QHZ ,(3�PHHWLQJ� D�IDFLOLWDWHG�,(3�PHHWLQJ DW�GLVWULFW�H[SHQVH��PHGLDWLRQ DW�
6WDWH�H[SHQVH� RU�DQ�LPSDUWLDO�GXH�SURFHVV�KHDULQJ�WR�UHVROYH�WKH�GLIIHUHQFH�RI�RSLQLRQ�

$W�DQ\�WLPH�VXEVHTXHQW�WR�WKH�LQLWLDO�SURYLVLRQ�RI�VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�
\RX�PD\�UHYRNH�\RXU FRQVHQW� IRU WKH�FRQWLQXHG�SURYLVLRQ�RI�ERWK�VSHFLDO�HGXFDWLRQ�DQG�
UHODWHG�VHUYLFHV�� � ,I� \RX�DV� WKH�SDUHQW�V��ZLVK� WR� UHYRNH� �FDQFHO�� \RXU� FRQVHQW� IRU� \RXU�
FKLOG� WR� UHFHLYH� VSHFLDO� HGXFDWLRQ� DQG�RU� UHODWHG� VHUYLFHV�� WKH� UHYRFDWLRQ� PXVW� EH� LQ�
ZULWLQJ��:LWKGUDZDO�RI�FRQVHQW�GRHV�QRW�XQGR��QHJDWH��DQ\ DFWLRQ�WKDW�RFFXUUHG�EHIRUH�WKH�
ZLWKGUDZDO� ,W� LV� LPSRUWDQW� WR� FRQVLGHU� WKH QHZ UROH� DQG� UHVSRQVLELOLWLHV WKH�GLVWULFW ZLOO�
KDYH�DV�D� UHVXOW�RI� UHYRNLQJ�\RXU�SDUHQWDO�FRQVHQW��2QFH�D�SDUHQW�KDV� UHYRNHG�KLV�KHU�
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FRQVHQW�IRU DOO�VXFK VSHFLDO�HGXFDWLRQ�VHUYLFHV��WKH�GLVWULFW�LV�QRW�UHTXLUHG�WR�FRQYHQH�DQ
,(3�PHHWLQJ��QRU LV LW UHTXLUHG WR�DPHQG�HGXFDWLRQDO�UHFRUGV�UHJDUGLQJ�DQ\�UHIHUHQFH�WR
UHFHLYLQJ�VSHFLDO�HGXFDWLRQ�VHUYLFHV��

7KH�GLVWULFW�PD\�QRW�XVH WKH�SURFHGXUDO�VDIHJXDUGV��L�H�� PHGLDWLRQ��VWDWH�OHYHO�FRPSODLQW��
UHVROXWLRQ�PHHWLQJ�� RU� DQ� LPSDUWLDO� GXH� SURFHVV� KHDULQJ�� WR� REWDLQ� DQ� DJUHHPHQW� RU� D�
UXOLQJ� WKDW�VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�EH�SURYLGHG�WR�\RXU�FKLOG� LI�����\RX�DV�
WKH�SDUHQW�V��GLG�QRW�UHVSRQG�WR�DQ�LQLWLDO�UHTXHVW�WR�SURYLGH�ZULWWHQ�FRQVHQW� RU����\RX�DV�
WKH�SDUHQW�V��UHIXVHG�RU�ODWHU�UHYRNHG�WKH�ZULWWHQ�FRQVHQW���,W�LV�LPSRUWDQW�WR�QRWH WKDW WKH
GLVWULFW�ZLOO�QRW�EH�FRQVLGHUHG�WR�EH�LQ�YLRODWLRQ�RI�DQ\�VWDWH�UXOHV�RU�IHGHUDO�UHJXODWLRQV�IRU�
QRW�SURYLGLQJ DQ\�IXUWKHU VSHFLDO�HGXFDWLRQ DQG�RU UHODWHG�VHUYLFHV� 7KH�FKLOG�ZLOO WKHQ EH
FRQVLGHUHG�D�JHQHUDO�HGXFDWLRQ�FKLOG�DQG WKHUHIRUH��WKH�GLVWULFW�LV�QRW�UHTXLUHG�WR�GHYHORS�
DQ�,(3�RU�FRQGXFW�DQ�,(3�PHHWLQJ� ,I�\RX�FKRRVH�WR�UHYRNH \RXU�FRQVHQW�LQ�ZULWLQJ�DW�DQ\�
SRLQW� DIWHU� \RXU� FKLOG� ZDV� SURYLGHG� VSHFLDO� HGXFDWLRQ� DQG� UHODWHG� VHUYLFHV�� WKH� GLVWULFW�
FDQQRW FRQWLQXH�WR�SURYLGH�VXFK�VHUYLFHV�

�� 6WXGHQW�5HFRUGV

7KH� ,(3� WHDP�PD\�XVH� \RXU� FKLOG¶V�VFKRRO UHFRUGV DV�RQH� VRXUFH�RI� LQIRUPDWLRQ�ZKHQ�
GHWHUPLQLQJ� \RXU� FKLOG
V HOLJLELOLW\� IRU� VSHFLDO� HGXFDWLRQ VHUYLFHV�� <RX� WKH� SDUHQW�V��� RU�
VRPHRQH�ZKR�KDV�\RXU�SHUPLVVLRQ��FDQ�LQVSHFW�DQG�UHYLHZ�DOO�RI�\RXU�FKLOG¶V�UHFRUGV�NHSW�
E\�WKH�GLVWULFW XQOHVV�LW�LV�DGYLVHG \RX�GR�QRW�KDYH�DXWKRULW\�XQGHU�DSSOLFDEOH�6WDWH�ODZV�
GXH�WR�JXDUGLDQVKLS��VHSDUDWLRQ�RU�GLYRUFH��

<RX�FDQ�UHYLHZ�\RXU�FKLOG¶V�UHFRUGV����EHIRUH�DQ\�PHHWLQJ�LQYROYLQJ�\RXU�FKLOG¶V�,(3��RU ���
EHIRUH�D�GXH�SURFHVV�KHDULQJ��<RX�FDQ�UHTXHVW�WR�UHYLHZ�WKH�UHFRUGV�DW�RWKHU�WLPHV��EXW�
WKH�GLVWULFW KDV�XS�WR����GD\V�WR�KRQRU�\RXU�UHTXHVW��<RX�FDQ�DOVR�UHTXHVW�D�FRS\�RI�WKH�
UHFRUGV��EXW� WKH�GLVWULFW PD\�FKDUJH�\RX�D�UHDVRQDEOH�IHH�XQOHVV� WKH�IHH�ZRXOG�SUHYHQW�
\RX�IURP�DFTXLULQJ�D�FRS\��1RWH�WKDW�WKHUH�PD\�EH�FHUWDLQ�LQVWDQFHV�LQ�ZKLFK�WKH�GLVWULFW
ZLOO� QRW� DOORZ� YLHZLQJ� RI� IXOO� UHFRUGV��7KLV�PD\�RFFXU� LI� WKHUH� DUH�QDPHV�RU� LQIRUPDWLRQ�
DERXW� LQGLYLGXDOV�RWKHU�WKDQ�\RXU�FKLOG� LQ�WKH�UHFRUG��RU� LI� DXWKRULWLHV�GLUHFW�WKH�GLVWULFW WR�
H[FOXGH�FHUWDLQ�SHRSOH�IURP�YLHZLQJ WKH UHFRUGV�

<RX�RU�\RXU�DXWKRUL]HG�UHSUHVHQWDWLYHV�DUH�HQWLWOHG�WR�KDYH�WKH�GLVWULFW H[SODLQ�DQ\WKLQJ�LQ�
\RXU�FKLOG¶V�UHFRUGV� WKDW�\RX�GR�QRW�XQGHUVWDQG�� ,I��DIWHU�UHYLHZLQJ� WKH�UHFRUGV��\RX�IHHO�
WKHUH� LV� LQFRUUHFW� LQIRUPDWLRQ�RU�VRPHWKLQJ� WKDW�YLRODWHV� WKH�SULYDF\� ULJKWV�RI�\RXU�FKLOG��
\RX�FDQ�DVN�WKH�GLVWULFW WR�DPHQG WKH�UHFRUGV��,I�WKH�GLVWULFW UHIXVHV WR�DPHQG�WKH�UHFRUGV��
\RX�PD\�ILOH�D�UHTXHVW�ZLWK� WKH�GLVWULFW IRU�D�IRUPDO�KHDULQJ� WR�FKDOOHQJH�WKH�FRQWHQWV�RI�
WKH� UHFRUGV XQGHU� WKH�SURFHGXUHV�XQGHU� WKH�)DPLO\�(GXFDWLRQDO�5LJKWV�DQG�3ULYDF\�$FW�
�)(53$���<RX�FDQ�DOVR�DVN�WR�KDYH�UHFRUGV�GHVWUR\HG�RQFH�WKH\�DUH�QR�ORQJHU�QHHGHG�
IRU�HGXFDWLRQDO�SXUSRVHV��

7KH�GLVWULFW LV�UHVSRQVLEOH�IRU�NHHSLQJ�FKLOGUHQ¶V�UHFRUGV�FRQILGHQWLDO��3DUHQWV PD\�UHYLHZ�
WKHLU FKLOG
V UHFRUGV�NHSW�E\�FHUWDLQ�GLVWULFW SHUVRQQHO� 'LVWULFWV PXVW WUDQVIHU�HGXFDWLRQDO�
UHFRUGV ZKHQ�\RXU�FKLOG�PRYHV WR�D�QHZ�GLVWULFW� 7KH�GLVWULFW�DOVR�PXVW�NHHS�D�UHFRUG�RI�
SDUWLHV� ZKR� KDYH� REWDLQHG� OHJDO� DFFHVV� WR� UHFRUGV �H[FHSW� DFFHVV� E\� SDUHQWV� DQG�
DXWKRUL]HG�HPSOR\HHV�RI�\RXU�VFKRRO�GLVWULFW� LQFOXGLQJ�QDPH�V��RI�WKH�SDUW\� WKH�W\SHV RI�
UHFRUGV�WKH�GDWH�DQG�WKH�SXUSRVH�RI�WKH�DFFHVV�
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�� (GXFDWLRQDO�(YDOXDWLRQ�

,W�LV XQIDLU�IRU�RQH�SHUVRQ�RU�D�JURXS RI�LQGLYLGXDOV WR�GHFLGH�ZKR�LV�DQG�ZKR�LV�QRW�HOLJLEOH�
IRU�VSHFLDO�HGXFDWLRQ�VHUYLFHV� EDVHG�VROHO\�RQ�WKHLU�³IHHOLQJV´�RU�³LPSUHVVLRQV´�RI�D�FKLOG��
7KRXJK�VRPH�VXEMHFWLYH�GDWD�LV�XVHIXO��VXFK�DV�GLUHFW�REVHUYDWLRQV�E\�SDUHQWV�RU�WUDLQHG�
REVHUYHUV��WKHUH�PXVW�DOVR�EH�DQ�HYDOXDWLRQ�WKDW XVHV�REMHFWLYH��PHDVXUDEOH�LQIRUPDWLRQ�
FRQFHUQLQJ WKH�FKLOG¶V� OHYHOV�RI�SHUIRUPDQFH��VWUHQJWKV��DQG�ZHDNQHVVHV��$Q�HYDOXDWLRQ�
FDQ�RIIHU�LQIRUPDWLRQ�DERXW�D�FKLOG��VXFK�DV�D�VFRUH�RQ�D�YRFDEXODU\�WHVW�RU�D�UDWLQJ�RQ�D�
SK\VLFDO�H[DP��$Q�REVHUYDWLRQ�RU�RSLQLRQ�FDQ�DGG�LQVLJKW�LQWR WKH�³KRZ¶V�DQG�ZK\¶V´�RI�D�
FKLOG¶V�SHUIRUPDQFH��'XULQJ�DQ�HYDOXDWLRQ�WKHVH�DUH�H[DPLQHG�WRJHWKHU��ZKLFK�KHOSV�SDLQW�
D� SLFWXUH� RI� WKH� ZKROH� FKLOG LQFOXGLQJ� VWUHQJWKV�� VNLOOV�� DELOLWLHV� DQG� WKLV� KHOSV WKH� ,(3�
WHDP�WR�EHWWHU�DGGUHVV�WKH�FKLOG
V QHHGV��7KLV�LQIRUPDWLRQ�LV JDWKHUHG�E\�DVVHVVPHQWV RU�
WHVWV SHUIRUPHG�E\�DQ�HGXFDWLRQ�GLDJQRVWLFLDQ��%\�FRPELQLQJ�DQG�DQDO\]LQJ� WKH�YDULRXV�
W\SHV� RI� LQIRUPDWLRQ� FROOHFWHG� DQG� GUDZLQJ� FRQFOXVLRQV� EDVHG� RQ� DOO� RI� WKH� LQIRUPDWLRQ�
JDWKHUHG� ERWK�IDFW�DQG�RSLQLRQ��WKH�UHVXOW�LV�D�PRUH�FRPSUHKHQVLYH�SLFWXUH�RI�WKH�FKLOG¶V
DELOLWLHV�DQG�VNLOOV�

,I� WKH� GLVWULFW RU� \RX� VXVSHFW� WKDW� \RXU� FKLOG� KDV� D� GLVDELOLW\� DQG� RI� SRVVLEO\� QHHGLQJ�
VSHFLDO�HGXFDWLRQ�VHUYLFHV�� WKH�GLVWULFW ZLOO�QHHG�PRUH� LQIRUPDWLRQ� LQ�RUGHU� WR�EH�DEOH� WR�
PDNH�WKDW�GHWHUPLQDWLRQ��,I�\RXU�FKLOG�LV�DOUHDG\�UHFHLYLQJ�VSHFLDO�HGXFDWLRQ�VHUYLFHV��DQG�
D�UHYLHZ�LV�GXH�RU�UHTXHVWHG��WKH�GLVWULFW ZLOO�ZDQW�WR�GR�D�UHHYDOXDWLRQ��,Q�HLWKHU�FDVH��WKLV�
PD\� LQYROYH� DQ\� QXPEHU� RI� GLIIHUHQW� W\SHV� RI� DVVHVVPHQWV� DQG�RU� REVHUYDWLRQV��
GHSHQGLQJ�XSRQ�WKH�LQIRUPDWLRQ�WKH�GLVWULFW QHHGV�WR�JDWKHU�DERXW�\RXU�FKLOG��7KH�GLVWULFW�
ZLOO�JLYH� WKH�SDUHQW�V��D�3ULRU�:ULWWHQ�1RWLFH��3:1��RI� WKH�GLVWULFW
V� LQWHQW� WR�HYDOXDWH�RU�
UHHYDOXDWH�WKH�FKLOG�DQG�LGHQWLI\�WKH�DVVHVVPHQW�WRROV�WKH�GLVWULFW�ZLOO�XVH��7KH�GLVWULFW ZLOO�
DVN�IRU�\RXU�FRQVHQW�WR�FRQGXFW WKH�HYDOXDWLRQ� DQG�\RX�ZLOO�UHFHLYH�D�FRS\�RI�WKH�UHVXOWV�

�� (YDOXDWLRQ�³6DIHJXDUGV´�

7KH�HYDOXDWLRQ�SURFHVV�LV�LPSRUWDQW EHFDXVH WKH�FRQFOXVLRQV�GUDZQ�IURP�WKH�HYDOXDWLRQ�
DUH�OLNHO\�WR�GHWHUPLQH�QRW�RQO\�LI�\RXU�FKLOG�KDV�D�GLVDELOLW\��EXW�DOVR�LI�KH�RU�VKH�TXDOLILHV�
IRU� VSHFLDO� HGXFDWLRQ� VHUYLFHV�� 7KH IDFWV OLVWHG EHORZ� DUH� VDIHJXDUGV� EXLOW� LQWR� WKH�
HYDOXDWLRQ�SURFHVV�

x 7KH� GLVWULFW ZLOO� LQIRUP� WKH� SDUHQW�V� DKHDG� RI� WLPH DERXW ZKDW� WHVWV� DQG� RWKHU�
DVVHVVPHQWV�WKH\�ZLOO�XVH�IRU�WKH�HYDOXDWLRQ�

x 7KH�SDUHQW�V� PXVW�JLYH�LQIRUPHG�ZULWWHQ�FRQVHQW EHIRUH�DQ\�DFWLRQ�LV�WDNHQ�
x 7KH�GLVWULFW�ZLOO�FRPSOHWH�WKH�LQLWLDO�HYDOXDWLRQ�ZLWKLQ����GD\V�RI�\RXU�JLYLQJ�ZULWWHQ�

FRQVHQW�IRU�WKH�HYDOXDWLRQ�WR�EHJLQ�
x 7KH�GLVWULFW�ZLOO�QRW�GLVFULPLQDWH�DJDLQVW�\RXU�FKLOG�GXH�WR�UDFH��FXOWXUH�� ODQJXDJH��

RU�EHFDXVH�RI�D�GLVDELOLW\��7KH�HYDOXDWRU�ZLOO�SUHVHQW� WHVWV�DQG�SURFHGXUHV LQ� WKH�
FKLOG
V�ODQJXDJH�DQG�RU�PRGH RI�FRPPXQLFDWLRQ�WKDW�ZLOO PRVW�OLNHO\�\LHOG�DFFXUDWH�
LQIRUPDWLRQ� DERXW� ZKDW \RXU� FKLOG NQRZV� DQG� FDQ� GR� DFDGHPLFDOO\��
GHYHORSPHQWDOO\��DQG�IXQFWLRQDOO\�

x :KHQ� WKH� HYDOXDWLRQ� LV� FRPSOHWH�� WKH� GLVWULFW ZLOO� VFKHGXOH� D� PHHWLQJ� ZLWK� WKH�
SDUHQW�V� WR�GLVFXVV�WKH�UHVXOWV�DQG�FRQFOXVLRQV�GUDZQ IURP�WKH�WHVWV��
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x ,I� \RX� GLVDJUHH� ZLWK� WKH� HYDOXDWLRQ UHVXOWV IRU� \RXU� FKLOG�� \RX� KDYH� WKH� ULJKW� WR�
UHTXHVW� DQ� ,QGHSHQGHQW� (GXFDWLRQDO� (YDOXDWLRQ� �,((�� DW WKH VFKRRO� GLVWULFW¶V�
H[SHQVH��$Q� ,((� LV�DQ�HYDOXDWLRQ�SHUIRUPHG E\�D�SHUVRQ�ZKR�GRHV�QRW�ZRUN� IRU�
WKH� VFKRRO GLVWULFW�� EXW� ZKR� LV� D� TXDOLILHG� HYDOXDWRU�� 7KH� GLVWULFW PD\� DVN� \RXU�
UHDVRQ�IRU�REMHFWLQJ�WR�WKH�GLVWULFW¶V�HYDOXDWLRQ�EXW�\RX�DUH�QRW�UHTXLUHG�WR�SURYLGH�
DQ�H[SODQDWLRQ��<RXU�UHTXHVW�VKRXOG�QRW�FDXVH XQUHDVRQDEOH�GHOD\�LQ�WKH�SURYLVLRQ�
RI DQ�,((�DW�WKH�GLVWULFW¶V�H[SHQVH�RU WKH ILOLQJ�RI�D�GXH�SURFHVV�KHDULQJ WR�GHIHQG�
WKH�GLVWULFW
V HYDOXDWLRQ��,I�\RX�UHTXHVW�DQ�,((��WKH�GLVWULFW LV�UHTXLUHG�WR�SURYLGH�\RX�
ZLWK�WKH� LQIRUPDWLRQ�UHJDUGLQJ ZKHUH�\RX�FDQ�REWDLQ�DQ�,((�DQG ZKDW�FULWHULD�WKH�
GLVWULFW ZLOO�XVH�WR�GHFLGH�ZKHWKHU�WR�DFFHSW�WKH�UHVXOWV�DQG�SD\�IRU�WKH�HYDOXDWLRQ�
7KH� FULWHULD� WKH� GLVWULFWV� XVH� WR� GHFLGH� LI� DQ� HYDOXDWRU� LV� TXDOLILHG� VKRXOG� EH� WKH�
VDPH� FULWHULD� WKH� GLVWULFW� XVHV� WR� VHOHFW� GLVWULFW� HYDOXDWRUV DQG� GLVWULFWV� PD\� QRW�
LPSRVH�FRQGLWLRQV�RU� WLPHOLQHV�EH\RQG�WKRVH�XVHG�WR�VHOHFW� WKHLU�RZQ�HYDOXDWRUV��
+RZHYHU��LI�WKH�GLVWULFW IHHOV�WKDW�LWV�HYDOXDWLRQ�LV�DSSURSULDWH��LW�FDQ�UHTXHVW�D�GXH�
SURFHVV�KHDULQJ���7KH KHDULQJ�RIILFHU�GHFLGHV�LI�WKH�GLVWULFW¶V�HYDOXDWLRQ�ZDV�FRUUHFW�
DQG�FRPSOHWH��,I�WKH�KHDULQJ�RIILFHU�GHFLGHV�LQ�WKH�GLVWULFW¶V�IDYRU��\RX�FDQ�VWLOO�JHW�
DQ�,((�DW�\RXU�RZQ�H[SHQVH��$Q\�RI�WKH�UHVXOWV�IURP DOO�HYDOXDWLRQV�DUH FRQVLGHUHG�
LQ� SODQQLQJ� \RXU� FKLOG¶V� SURJUDP�� 7KH� ,((� FDQ� EH� XVHG� DV� HYLGHQFH� LQ� D� GXH�
SURFHVV�KHDULQJ��

7KH�,QGLYLGXDOL]HG�(GXFDWLRQ�3URJUDP �,(3�

,I�LW�LV�GHWHUPLQHG�WKDW�\RXU�FKLOG�PHHWV�WKH�FULWHULD�IRU�VSHFLDO�HGXFDWLRQ VHUYLFHV �VHH�
SDJH�WKUHH���WKH�QH[W�VWHS LV�WR�GHYHORS�DQ�,(3 IRU�\RXU�FKLOG�� $Q�,(3�LV�D�ZULWWHQ�
VWDWHPHQW�RI�WKH�HGXFDWLRQDO�SURJUDP GHVLJQHG IRU�D FKLOG�WR�PHHW�KLV�RU�KHU�QHHGV��(YHU\�
FKLOG�ZKR�UHFHLYHV�VSHFLDO�HGXFDWLRQ�VHUYLFHV�PXVW�KDYH�DQ�,(3��7KH�,(3�KDV�WZR�
JHQHUDO�SXUSRVHV�����WR�VHW�UHDVRQDEOH�DQQXDO�OHDUQLQJ DQG�RU�IXQFWLRQDO JRDOV�IRU�\RXU�
FKLOG� DQG ���WR�VWDWH�WKH�DFFRPPRGDWLRQV� VHUYLFHV��DQG�FODVVURRP�VHWWLQJ�WKH�GLVWULFW ZLOO�
SURYLGH�WR�KHOS�DFKLHYH�WKH�DQQXDO�JRDOV�

$Q�,(3�ZLOO�VWDWH��
x \RXU�FKLOG
V�SUHVHQW�OHYHOV�RI�DFDGHPLF�DFKLHYHPHQW�DQG�IXQFWLRQDO�SHUIRUPDQFH��
x DQQXDO�JRDOV DQG KRZ�SURJUHVV�ZLOO�EH�PHDVXUHG��
x ZKDW�VSHFLDO�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�ZLOO�EH�SURYLGHG�� LQFOXGLQJ�KRZ�RIWHQ�

DQG�E\�ZKRP��
x WR�ZKDW�H[WHQW�WKH�FKLOG�ZLOO�SDUWLFLSDWH�ZLWK�RWKHU�FKLOGUHQ�LQ�WKH�JHQHUDO�HGXFDWLRQ�

FXUULFXOXP��
x ZKDW�PRGLILFDWLRQV DQG�RU�DFFRPPRGDWLRQV��LI�DQ\��ZLOO�EH�XVHG�IRU�LQVWUXFWLRQ DQG

DVVHVVPHQW�DQG�
x WUDQVLWLRQ�VHUYLFHV��SUH�SODQQLQJ�IRU�KLJK�VFKRRO�DQG�EH\RQG��LI�\RXU�FKLOG�LV�DJH���

RU�DERYH��WKH�,(3�PXVW�LQFOXGH�
ż�DQ�DSSURSULDWH�PHDVXUDEOH�SRVW�VHFRQGDU\�JRDOV��XSGDWHG�DQQXDOO\�
EDVHG RQ�DQ�DJH�DSSURSULDWH�WUDQVLWLRQ�DVVHVVPHQW�

ż�WUDQVLWLRQ�VHUYLFHV�
ż�FRXUVHV�RI�VWXG\� DQG
ż�DQQXDO�,(3�JRDOV�UHODWHG�WR�WKH�FKLOG¶V�WUDQVLWLRQ�VHUYLFH�QHHGV�
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7KH� ,(3� LV� GHYHORSHG� E\� WZR� SDUWLHV�� WKH� SDUHQW�V� DQG� WKH� VFKRRO� WHDP�� (DFK� SHUVRQ�
ZKR�SDUWLFLSDWHV�LQ�WKH�GHYHORSPHQW�RI�WKH�,(3�KDV�LQIRUPDWLRQ�RU�LQVLJKW�DERXW�WKH�FKLOG�
WKDW�ZLOO�FRQWULEXWH�WR�GHVLJQLQJ�D�SURJUDP�WKDW�LV�DSSURSULDWH�IRU�KLP�RU�KHU� %HFDXVH�\RX�
DUH� WKH� SHUVRQ� ZKR� NQRZV� \RXU� FKLOG� EHVW�� \RXU� DFWLYH� SDUWLFLSDWLRQ� DQG� LQSXW� LV� YHU\�
YDOXDEOH�DQG�PXVW�EH�FRQVLGHUHG�E\�WKH�,(3�WHDP�

,(3� WHDP SDUWLFLSDQWV ZLOO� YDU\� GHSHQGLQJ� RQ� WKH� QHHGV� RI� WKH� FKLOG�� *HQHUDOO\�
SDUWLFLSDQWV�ZLOO�LQFOXGH�

x WKH�SDUHQW�V��
x DW�OHDVW�RQH�UHJXODU�HGXFDWLRQ�WHDFKHU�LI�WKH�FKLOG�LV�OLNHO\�WR�EH�SDUWLFLSDWLQJ�LQ�WKH�

JHQHUDO�HGXFDWLRQ SURJUDP�DQG�HQYLURQPHQW�
x DW�OHDVW�RQH�VSHFLDO�HGXFDWLRQ�WHDFKHU�RU�VSHFLDOLVW�
x RQH�RU�PRUH�TXDOLILHG�GLVWULFW UHSUHVHQWDWLYHV�
x \RXU�FKLOG�LI DSSURSULDWH HVSHFLDOO\�LI�WUDQVLWLRQ�VHUYLFHV�DUH�EHLQJ�GLVFXVVHG�DQG�
x DQ\RQH�HOVH� WKH�SDUHQW RU� WKH�GLVWULFW LQYLWHV�ZKR�PD\�KDYH�VSHFLDO�H[SHUWLVH�RU�

NQRZOHGJH�DERXW�\RXU�FKLOG��7KLV PD\ LQFOXGH�DGYRFDWHV ZKR�DUH�LQYLWHG�E\�\RX�

7KH ,(3�0HHWLQJ

$Q�,(3�PHHWLQJ�LV�QRW�WKH�VDPH�DV D�SDUHQW�WHDFKHU FRQIHUHQFH�ZKHUH�\RX GLVFXVV�\RXU�
FKLOG¶V�SURJUHVV�RU�QHHGV��7KH�,(3�PHHWLQJ�LV�D�IRUPDO�JDWKHULQJ�RI�D�WHDP�RI�SHRSOH�IRU�
WKH�SXUSRVH�RI� VHWWLQJ�DQQXDO�JRDOV� IRU� \RXU� FKLOG�DQG�GHWHUPLQLQJ�ZKDW� VHUYLFHV�KH�RU�
VKH�QHHGV�WR�DFKLHYH�WKHP��

%HFDXVH� RI� WKH� VFRSH� DQG� LPSRUWDQFH� RI� WKH� PHHWLQJ�� WKH� GLVWULFW ZLOO� PDNH� HYHU\�
UHDVRQDEOH�HIIRUW�WR�LQYROYH�WKH�SDUHQW�V���LQFOXGLQJ�SURYLGLQJ�DQ�LQWHUSUHWHU�LI�QHHGHG��RU�
SHUVRQ�ZKR�FDQ�SUHVHQW WKH�LQIRUPDWLRQ�LQ�D�PDQQHU�WKDW�WKH�SDUHQW FDQ�XQGHUVWDQG��$Q�
,(3�PHHWLQJ�LV�QHFHVVDU\�ZKHQ�WKHUH�DUH�SODQV�WR�GR�DQ\�RI�WKH�IROORZLQJ�

x PDNH�GHFLVLRQV�DERXW�D�FKLOG¶V�LQLWLDO�SODQ�IRU�VSHFLDO�HGXFDWLRQ VHUYLFHV�
x VLJQLILFDQWO\�FKDQJH�RU� UHYLHZ�DQ�H[LVWLQJ� ,(3��DQ� ,(3�PXVW�EH UHYLHZHG�DW� OHDVW�

RQFH�D�\HDU��
x FKDQJH�RU�UHYLHZ�WKH�FKLOG¶V�SURJUDP�RU�SODFHPHQW��DQG�RU
x HYDOXDWH�RU�UHHYDOXDWH�D�FKLOG XSRQ�D�UHTXHVW�E\ WKH�SDUHQW�V����

$V� PHQWLRQHG�� \RX� DUH� DQ LPSRUWDQW� PHPEHU� RI� \RXU� FKLOG¶V� ,(3� WHDP�� %HIRUH WKH�
PHHWLQJ�� \RX�PD\� UHTXHVW DQ\� SURSRVDOV� WKDW� WKH� GLVWULFW� KDV� GUDIWHG� DERXW \RXU� FKLOG��
:KHQ VFKHGXOLQJ� D�PHHWLQJ�� WKH� GLVWULFW ZLOO�PDNH� HYHU\� HIIRUW� WR� LQIRUP� DQG� LQYLWH� WKH�
SDUHQW�V� WR�SDUWLFLSDWH�LQ�WKH�GHYHORSPHQW�RI�WKH�,(3��<RX�ZLOO�UHFHLYH�ZULWWHQ�QRWLFH�RI�DQ�
XSFRPLQJ�PHHWLQJ��,I�\RX�ZDQW�WR�SDUWLFLSDWH�EXW�FDQQRW�DWWHQG�DW�WKDW�WLPH��OHW�WKH�GLVWULFW
NQRZ�WKDW�\RX�ZDQW�WR�UHVFKHGXOH WKH�PHHWLQJ��,I�\RX�FDQQRW�DWWHQG�IRU�RWKHU�UHDVRQV�RU�
GR�QRW� UHVSRQG�� WKH�GLVWULFW ZLOO�DWWHPSW� WR� LQYROYH�\RX� LQ�RWKHU�ZD\V�VXFK�DV� WHOHSKRQH�
FRQIHUHQFHV��KRPH�YLVLWV��RU�GHOLYHULQJ�ZULWWHQ�LQIRUPDWLRQ�IRU�\RXU�UHYLHZ��,I�XQVXFFHVVIXO�
DIWHU� WU\LQJ� WR� LQFOXGH�\RX�� WKH� GLVWULFW FDQ�KDYH� WKH�PHHWLQJ�ZLWKRXW� \RX�DQG�PDLO� \RXU�
FKLOG¶V�,(3�DQG�WKH GLVWULFW¶V�3ULRU�:ULWWHQ�1RWLFH��3:1��RI�LWV�SURSRVHG�DFWLRQ��7KH�GLVWULFW
SURYLGHV�WKH 3:1�VR�WKDW�\RX�FDQ�UHYLHZ�WKH�,(3�EHIRUH�DQ\�SURJUDP�EHJLQV�DQG�JLYHV
\RX�WKH�RSSRUWXQLW\�WR�GLVDJUHH�ZLWK�WKH�GLVWULFW¶V�SODQV�IRU�\RXU�FKLOG�
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'LVFLSOLQH

7R�IXQFWLRQ�DV�D�VDIH� OHDUQLQJ�FRPPXQLW\��GLVWULFWV�PXVW�KDYH�5XOHV�RI�&RQGXFW��8QGHU�
WKH�,'($��FKLOGUHQ�ZLWK�GLVDELOLWLHV�PD\�EH�VXVSHQGHG�RU�SODFHG�LQ�DOWHUQDWLYH�VHWWLQJV�WR�
WKH� VDPH� H[WHQW� WKDW� WKHVH� RSWLRQV� ZRXOG� EH� XVHG� IRU� FKLOGUHQ� ZLWKRXW� GLVDELOLWLHV��
+RZHYHU��FHUWDLQ�FRQGLWLRQV�DSSO\� UHJDUGLQJ�VWXGHQWV�ZLWK� LGHQWLILHG�GLVDELOLWLHV�ZKR�DUH�
UHFHLYLQJ�VSHFLDO�HGXFDWLRQ VHUYLFHV� �1RWH��WKHVH�FRQGLWLRQV�GR�QRW DSSO\�WR�VWXGHQWV�LQ�
1HZ� 0H[LFR LGHQWLILHG� DV� JLIWHG�� 7KH� SURWHFWLRQV� RQO\� DSSO\� LI� WKH� VFKRRO� GLVWULFW� KDV�
NQRZOHGJH�WKDW�\RXU�FKLOG�KDV�D�GLVDELOLW\�RU�FRXOG�EH�D�FKLOG�ZLWK�D�GLVDELOLW\�YLD�ZULWWHQ�
H[SUHVVHG� FRQFHUQ�� UHTXHVW� IRU� DQ� HYDOXDWLRQ� RU� LI� WKH� VFKRRO� GLVWULFW� SHUVRQQHO� KDV�
H[SUHVVHG� VSHFLILF� FRQFHUQV� DERXW� SDWWHUQV� RI� EHKDYLRU� GLUHFWO\� WR� DQ\� VXSHUYLVRU\�
SHUVRQQHO� RI� WKH� VFKRRO� GLVWULFW�� � $� VFKRRO� GLVWULFW� ZRXOG� QRW� EH� GHHPHG� WR� KDYH� VXFK�
NQRZOHGJH� LI�DQ�HYDOXDWLRQ�RU�VSHFLDO�HGXFDWLRQ�VHUYLFHV�ZHUH� UHIXVHG�RU WKH�FKLOG�ZDV�
GHWHUPLQHG�QRW� WR�KDYH�D�GLVDELOLW\�DIWHU�DQ�HYDOXDWLRQ�ZDV�FRPSOHWHG�� �3DUW�%�RI� ,'($�
GRHV� QRW� SURKLELW� D� VFKRRO� GLVWULFW� IURP� UHSRUWLQJ� D� FULPH� FRPPLWWHG� E\� D� FKLOG� ZLWK� D�
GLVDELOLW\� WR� WKH� DSSURSULDWH� DXWKRULWLHV� QRU� SUHYHQWLQJ� ODZ� HQIRUFHPHQW� DQG� MXGLFLDO�
DXWKRULWLHV� IURP�H[HUFLVLQJ� WKHLU� UHVSRQVLELOLWLHV� ,Q� WKH� HYHQW� D� VFKRRO� GLVWULFW� UHSRUWV� D�
FULPH� FRPPLWWHG�E\� D� FKLOG�ZLWK� D� GLVDELOLW\� FRSLHV� RI� WKH� FKLOG¶V� VSHFLDO� HGXFDWLRQ� DQG�
GLVFLSOLQDU\�UHFRUGV�ZLOO�EH�UHTXLUHG�WR�EH�WUDQVPLWWHG�IRU�FRQVLGHUDWLRQ�WR�WKH�DSSURSULDWH�
DXWKRULWLHV WR� WKH� H[WHQW� SHUPLWWHG� E\� WKH� )DPLO\� (GXFDWLRQDO� 5LJKWV� DQG� 3ULYDF\� $FW�
�)(53$��

x $�FKLOG�ZLWK�D�GLVDELOLW\�PD\�EH�VXVSHQGHG�IRU����GD\V�RU�OHVV�GXULQJ�D�VFKRRO�\HDU�
DFFRUGLQJ�WR�WKH�VDPH�SURFHGXUHV�WKDW�DSSO\�WR�DOO�VWXGHQWV��,I�WKH�VWXGHQWV�H[KLELWV
FKDOOHQJLQJ EHKDYLRUV�� D� IXQFWLRQDO� EHKDYLRU� DVVHVVPHQW� VKRXOG� EH� FRQVLGHUHG�
EHIRUH� EHKDYLRU� FRQWLQXHV� WR� LQWHUIHUH� ZLWK� WKH� VWXGHQW� EHQHILWWLQJ� IURP� WKHLU�
HGXFDWLRQ� 7KH�GLVWULFW LV�QRW� UHTXLUHG� WR�SURYLGH�DQ\�HGXFDWLRQDO�VHUYLFHV�GXULQJ�
WKH�ILUVW����GD\V�RI�UHPRYDO��

x ,I�D�FKLOG�ZLWK�D�GLVDELOLW\�LV�VXVSHQGHG�IRU�PRUH�WKDQ����GD\V�GXULQJ�D�VFKRRO \HDU��
WKH�GLVWULFW PXVW�SURYLGH�VHUYLFHV�WKDW�ZLOO�DOORZ�WKH�FKLOG�WR�FRQWLQXH�WR�SURJUHVV�LQ�
WKH�JHQHUDO�HGXFDWLRQ�FXUULFXOXP�DQG�DGYDQFH�WRZDUG�KLV�RU�KHU�,(3�JRDOV�

x ,I�D�FKLOG�LV�UHPRYHG�IURP�KLV�RU�KHU�,(3�SODFHPHQW�IRU PRUH�WKDQ����FRQVHFXWLYH�
GD\V�GXULQJ�D�VFKRRO \HDU �RU�ZKHQ�WKH�UHPRYDO�RWKHUZLVH�UHSUHVHQWV�D�FKDQJH�RI�
SODFHPHQW��� D PHHWLQJ�PXVW� EH� KHOG� WR� GHWHUPLQH� LI� WKH� XQGHVLUDEOH� EHKDYLRU� LV�
GLUHFWO\�UHODWHG�WR�RU�FDXVHG�E\ WKH�FKLOG¶V GLVDELOLW\��RU�GLUHFWO\�UHODWHG�WR�D�IDLOXUH�
E\� WKH�GLVWULFW WR� LPSOHPHQW� WKH� ,(3��,I WKH�EHKDYLRU� LV�FDXVHG�E\�D�GLVDELOLW\�RU� LI
WKH� GLVWULFW KDV� IDLOHG WR� LPSOHPHQW� WKH� ,(3�� WKH� FKLOG�PD\� QRW� EH� VXVSHQGHG� RU�
H[SHOOHG� DQG� WKH� ,(3� WHDP� PXVW� PRGLI\� WKH� FKLOG¶V� SODFHPHQW� RU� VHUYLFHV� DV�
QHHGHG�� ,I� WKH� EHKDYLRU� LV� QRW WKH� GLUHFW� UHVXOW� RI� D� GLVDELOLW\ RU� D� IDLOXUH� WR�
LPSOHPHQW� WKH� ,(3�� WKH�FKLOG�PD\�EH�VXVSHQGHG�RU�H[SHOOHG�DFFRUGLQJ� WR�QRUPDO�
SURFHGXUHV�EXW� WKH� GLVWULFW PXVW� FRQWLQXH� WR�SURYLGH�VHUYLFHV� WKDW�ZLOO� HQDEOH� WKH�
FKLOG� WR�SURJUHVV� LQ� WKH�JHQHUDO� HGXFDWLRQ� FXUULFXOXP�DQG�DGYDQFH� WRZDUG�KLV�RU�
KHU�,(3�JRDOV��

x 7KH� ,(3� WHDP� PXVW� FRQGXFW� D )XQFWLRQDO� %HKDYLRUDO� $VVHVVPHQW �)%$� DQG�
GHYHORS�D %HKDYLRUDO�,QWHUYHQWLRQ�3ODQ �%,3� �RU�UHYLHZ�WKH�FXUUHQW�%,3 LI�DOUHDG\�LQ�
SODFH��ZKHQ�D�FKLOG�KDV�EHHQ�UHPRYHG�IRU�PRUH�WKDQ����FRQVHFXWLYH�GD\V� LQ�WKH�
GLVWULFW \HDU�RU�ZKHQ�WKH�UHPRYDO�UHSUHVHQWV�D�FKDQJH�RI�SODFHPHQW��
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$� %,3� LV� DQ� LQGLYLGXDOL]HG� EHKDYLRU� SODQ WKDW� SURYLGHV� VSHFLILF� DFWLRQV� IRU� UHGLUHFWLQJ�
XQGHVLUHG�EHKDYLRU�LQ�D�SRVLWLYH�ZD\� $V�D�PHPEHU�RI�\RXU�FKLOG¶V�,(3�WHDP��LI�\RXU�VRQ�
RU�GDXJKWHU�UHTXLUHV�D�%,3��\RX�ZLOO�EH�DEOH�WR�JLYH�\RXU�LQSXW�

3URWHFWLQJ�(YHU\RQH¶V�5LJKW�WR�D�6DIH�'LVWULFW

(GXFDWRUV� DQG� SDUHQWV� VKDUH� FRQFHUQV� RYHU� WKH� LVVXHV RI� GUXJV�� JXQV�� DQG� RWKHU�
ZHDSRQV� LQ� VFKRROV�� $V� D� UHVXOW�� WKH� ,'($� KDV� H[SDQGHG� WKH� DXWKRULW\� RI� GLVWULFW
SHUVRQQHO� UHJDUGLQJ� WKH�UHPRYDO�RI�FKLOGUHQ�ZLWK�GLVDELOLWLHV�ZKR�EULQJ�RU�KDYH�GUXJV�RU�
ZHDSRQV�RQ�VFKRRO JURXQGV�RU�DW�VFKRRO IXQFWLRQV��RU�ZKR�LQIOLFW�VHULRXV�ERGLO\�LQMXU\�RQ�
DQRWKHU� SHUVRQ�� 7KH�SDUHQWV� RI� D� FKLOG� WKDW� LV� UHPRYHG� IRU� DQ\� RI� WKHVH� LVVXHV�ZLOO� EH�
QRWLILHG�E\�WKH�VFKRRO�GLVWULFW�RI�WKH�GHFLVLRQ�DQG�SURYLGH�D�SURFHGXUDO�VDIHJXDUGV�QRWLFH��
)RU�WKH�SURWHFWLRQ�RI�HYHU\RQH¶V�ULJKW� WR�D�VDIH�VFKRRO�VHWWLQJ��DQ\�FKLOG ZLWK�D�GLVDELOLW\
PD\�EH�UHPRYHG�WR�D�WHPSRUDU\�SODFHPHQW�LPPHGLDWHO\�IRU�XS�WR����VFKRRO GD\V�IRU�RQH�
RI�WKHVH YLRODWLRQV�

7KH� ,'($�DOVR�DOORZV�D�GLVWULFW WR�DVN�D� VWDWH�DSSRLQWHG�GXH�SURFHVV�KHDULQJ�RIILFHU� WR�
PRYH�D�FKLOG WR�D�WHPSRUDU\�SODFHPHQW�IRU�XS�WR��� VFKRRO GD\V�DW�D WLPH� LI� WKH�GLVWULFW
EHOLHYHV WKDW� WKH�FKLOG SUHVHQWV�D VHULRXV�GDQJHU�RI� LQMXU\�WR�VHOI�RU�RWKHUV� LQ� WKH�FKLOG¶V�
FXUUHQW�SODFHPHQW��7KH�,'($�UHIHUV�WR�WKHVH�WHPSRUDU\�SODFHPHQWV�DV�,QWHULP�$OWHUQDWLYH�
(GXFDWLRQDO 6HWWLQJV �,$(6�� 7KH� ,'($� UHTXLUHV� WKDW� WKH� VHWWLQJ�EH�GHWHUPLQHG�E\� WKH�
,(3�WHDP�DQG�EH�GHVLJQHG�VR�WKDW�WKH FKLOG�FRQWLQXHV WR�UHFHLYH�DOO�WKH�VSHFLDO�HGXFDWLRQ
VHUYLFHV WKDW� WKH ,(3 UHTXLUHV�� ,W� DOVR� UHTXLUHV� WKH GLVWULFW�� WKH� SDUHQW�V��� DQG� UHOHYDQW�
PHPEHUV�RI�WKH ,(3�WHDP�WR�GHFLGH�ZKHWKHU�D�FKLOG¶V�EHKDYLRU�LV�D�GLUHFW�UHVXOW�RI�HLWKHU�D�
GLVDELOLW\� RU� WKH� GLVWULFW¶V� IDLOXUH� WR� LPSOHPHQW� WKH� ,(3�� DQG� WR� GHYHORS� DSSURSULDWH�
EHKDYLRUDO� LQWHUYHQWLRQ� VHUYLFHV� ZKHQ� D� FKLOG� LV� SODFHG� LQ� DQ� ,$(6� IRU� GLVFLSOLQDU\�
UHDVRQV� $OVR�� WKH�GLVWULFW FDQ� UHSRUW�DQ\�VWXGHQW� WR� ODZ�HQIRUFHPHQW�DXWKRULWLHV� IRU� WKH�
FRPPLVVLRQ�RI�D�FULPH��,I�WKH�VWXGHQW�LV�D�FKLOG� UHFHLYLQJ�VSHFLDO�HGXFDWLRQ�VHUYLFHV��WKH�
GLVWULFW FDQ�JLYH�WKH�DXWKRULWLHV�FRSLHV�RI�WKH�VWXGHQW¶V�VSHFLDO�HGXFDWLRQ�UHFRUGV EXW�RQO\�
WR�WKH�H[WHQW�SHUPLWWHG�E\�WKH�)DPLO\�(GXFDWLRQDO�5LJKWV�DQG�3ULYDF\�$FW�

,I� \RX� UHTXHVW D� KHDULQJ� WR� FKDOOHQJH� D� PDQLIHVWDWLRQ� GHWHUPLQDWLRQ� RU� D� GLVFLSOLQDU\�
SODFHPHQW�IRU�\RXU�FKLOG��\RXU�FKLOG�UHPDLQV�LQ�WKH�,$(6�XQWLO�D�KHDULQJ�RIILFHU�GHFLGHV�WKH
PDWWHU� RU� XQWLO� WKH� WLPH IRU� WKH� GLVFLSOLQDU\� SURFHGXUH� HQGV�� ZKLFKHYHU� FRPHV� ILUVW�� ,Q�
GLVSXWHV�RYHU�QRQ�GLVFLSOLQDU\�SODFHPHQW�LVVXHV�DQG�RWKHU�PDWWHUV��\RXU�FKLOG�ZLOO�UHPDLQ�
LQ�KLV�RU�KHU�FXUUHQW�SODFHPHQW�XQWLO�WKH�PDWWHU�LV�UHVROYHG�

(GXFDWLRQDO�3ODFHPHQW

7KH� ,'($� �IHGHUDO� ODZ��DQG�VWDWH� UXOHV�JLYH FKLOGUHQ�ZLWK�GLVDELOLWLHV� WKH� ULJKW� WR�D�)UHH�
$SSURSULDWH 3XEOLF�(GXFDWLRQ��)$3(���7KURXJK�WKH�,(3�SURFHVV��D�JURXS RI�NQRZOHJDEOH�
SHRSOH� �LQFOXGLQJ WKH�SDUHQW�V���GHFLGH�ZKDW�HGXFDWLRQDO� SURYLVLRQV�PD\�EH�QHHGHG IRU�
WKH� FKLOG� EDVHG� RQ� WKH� FKLOG
V QHHGV�� 7KH� ILUVW� VWHS LV� WR� DGMXVW� RU� PRGLI\� WKH� FKLOG¶V�
HGXFDWLRQDO� SURJUDP�RU� SURYLGH� DGGLWLRQDO� VHUYLFHV� VR� WKDW� KH� RU� VKH�PD\� FRQWLQXH� WR�
OHDUQ�DORQJVLGH�VWXGHQWV�LQ�WKH�JHQHUDO�HGXFDWLRQ�SURJUDP�DQG�UHJXODU�FODVVURRP�VHWWLQJ��
7KRXJK�LW�LV�GHVLUDEOH�WR�KDYH FKLOGUHQ�ZLWK�GLVDELOLWLHV�ZRUNLQJ�ZLWK�RWKHUV�WKHLU�RZQ�DJH�
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LQ�WKH�UHJXODU�FODVVURRP� VRPHWLPHV�WKDW SODFHPHQW�LV�QRW�WKH�PRVW�DSSURSULDWH�OHDUQLQJ�
HQYLURQPHQW�IRU�WKH FKLOG��7KH�JRDO�LV�WR�HOLPLQDWH�REVWDFOHV�WKDW�UHVWULFW�KLP�RU�KHU��7KH
/HDVW� 5HVWULFWLYH� (QYLURQPHQW� �/5(�� PD\� EH� WKH� UHJXODU� HGXFDWLRQ� FODVVURRP� RU�
FODVVURRPV�GHVLJQDWHG� WR�SURYLGH� VSHFLDO�HGXFDWLRQ�VHUYLFHV�� WR�SURYLGLQJ� LQVWUXFWLRQ� LQ�
WKH�KRPH��D�KRVSLWDO��RU�D�VHWWLQJ�RXWVLGH�WKH�GLVWULFW��7KH�GHFLVLRQ�LQ�HYHU\�FDVH�GHSHQGV�
RQ�WKH XQLTXH�QHHGV�RI�WKH�FKLOG��

,I� WKH�GLVWULFW SODQV�D�FKDQJH�RI�SODFHPHQW�IRU�\RXU�FKLOG��\RX�ZLOO�EH�DVNHG�WR�DWWHQG�DQ�
,(3�PHHWLQJ�DQG�JLYHQ�WKH�UHDVRQV�ZK\�WKH�GLVWULFW LV�SURSRVLQJ�WKH�FKDQJH��7KH�SDUHQW
DOZD\V� KDV WKH� ULJKW� WR� GLVDJUHH� ZLWK� D� SURSRVHG� SODFHPHQW�� 7KH� SURFHGXUHV� IRU�
GLVDJUHHLQJ ZLOO� EH� GHVFULEHG� RQ� WKH� SDJHV� WKDW� IROORZ�� .HHS� LQ� PLQG� WKDW� D� SODQQHG�
SODFHPHQW�FKDQJH�IRU��WKH�SXUSRVH�RI�SURYLGLQJ�WKH�PRVW�DSSURSULDWH�SURJUDP�IRU�D�FKLOG¶V�
OHDUQLQJ� LV�GLIIHUHQW� IURP�D� WHPSRUDU\�SODFHPHQW� LQ�DQ� ,$(6 IRU�GLVFLSOLQDU\� UHDVRQV��DV�
GHVFULEHG�DERYH��$Q�,$(6�LV�WHPSRUDU\��+RZHYHU��DV�LQGLFDWHG�XQGHU��'LVFLSOLQH´�DERYH��
FHUWDLQ�EHKDYLRUV�WKDW�WKH�,(3�WHDP�GHFLGHV�DUH�WKH�GLUHFW�UHVXOW�RI�D�FKLOG¶V�GLVDELOLW\�PD\�
UHVXOW�LQ�D�SODQ�WR�FKDQJH�SODFHPHQW�ORQJ�WHUP�WR�EHWWHU�VHUYH�\RXU FKLOG�

5HVROYLQJ�'LIIHUHQFHV

$V�WZR�SDUWLHV�ZLWK�WKH�VDPH�JRDO� WR�SURYLGH�DQ�RSSRUWXQLW\��IRU�VXFFHVV�IRU�\RXU�FKLOG��
WKH� SDUHQW�V� DQG� WKH� GLVWULFW QHHG� WR� FRPPXQLFDWH� RSLQLRQV� DQG� FRQFHUQV�� 7KLV�
FRRSHUDWLYH� DSSURDFK� XVXDOO\� UHVXOWV� LQ� DJUHHPHQW� DQG� D� VPRRWK� LPSOHPHQWDWLRQ� RI�
VSHFLDO� HGXFDWLRQ VHUYLFHV� IRU� WKH� FKLOG�� +RZHYHU�� HDFK� FKLOG� DQG� FLUFXPVWDQFHV� DUH�
XQLTXH�DQG�WKHUH�PD\�EH�WLPHV�ZKHQ�\RX�DQG�WKH�GLVWULFW PD\�QRW�DJUHH�RQ�WKH�VSHFLDO�
HGXFDWLRQ�VHUYLFHV�\RXU�FKLOG QHHGV��8QGHU�IHGHUDO� ODZ�DQG�VWDWH�UXOHV��ERWK� WKH�GLVWULFW
DQG�WKH�SDUHQW�V� KDYH�WKH�ULJKW�WR�KDYH�WKHLU RSLQLRQV�KHDUG�DQG�FRQVLGHUHG��7KH�SDUHQW�
KDV�WKH ULJKW�WR�GLVDJUHH�ZLWK�WKH�GLVWULFW¶V�ILQGLQJV��SODQV��RU�DFWLRQV�UHJDUGLQJ�WKHLU FKLOG��
$OVR�� DIWHU� FRQVLGHULQJ� WKH� SDUHQW¶V RSLQLRQV� RU� UHTXHVWV�� WKH� GLVWULFW KDV� WKH� ULJKW� WR�
GLVDJUHH�DV�ZHOO��

)HGHUDO�ODZ�DQG�VWDWH�UXOHV SURYLGH�VHYHUDO�DYHQXHV�IRU�UHVROYLQJ�GLIIHUHQFHV��$V�WKH\�DUH�
GLVFXVVHG�EHORZ�� NHHS� LQ�PLQG� WKDW� HYHQ� LQ�GLVDJUHHPHQW�� WKH� IRFXV� LV� WKH�FKLOG¶V�EHVW�
LQWHUHVW�DQG�WKH�RXWFRPH�VKRXOG�EH�WKDW�WKH�FKLOG�LV�WKH�ZLQQHU�
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7KH�$YHQXHV�WR�5HVROYH�'LVSXWHV

,I� \RX�DUH� LQ� GLVDJUHHPHQW�ZLWK� WKH� GLVWULFW RQ�DQ\�DVSHFW� RI� \RXU� FKLOG¶V� SURJUDP�� \RX�
KDYH�WKH�ULJKW�WR�EH�KHDUG�DQG�\RXU�RSLQLRQV�FRQVLGHUHG��,Q�PDQ\�FDVHV��GLIIHUHQFHV�FDQ�
EH� UHVROYHG� TXLFNO\� DQG� HIILFLHQWO\� DW� WKH� VFKRRO RU� GLVWULFW� OHYHO� VLPSO\� E\� DVNLQJ� IRU�
DQRWKHU�,(3�PHHWLQJ��

$YHQXH�2QH��:RUNLQJ�'LUHFWO\�:LWK�'LVWULFW 3HUVRQQHO

$� 7KH� ILUVW RSWLRQ� LV� GHVLJQHG� WR� UHVROYH� D� SUREOHP� DV� VRRQ� DV� LW� DULVHV� DPRQJ� WKH�
SHRSOH�GLUHFWO\� LQYROYHG��$V�WKH�ILUVW�VWHS��\RX�VKRXOG�YRLFH�\RXU�FRQFHUQV�GLUHFWO\�WR
WKH VFKRRO RU�GLVWULFW� OHYHO�SHUVRQQHO� UHVSRQVLEOH� IRU� \RXU� FKLOG¶V�SURJUDP��$VN� IRU�D�
QHZ�,(3�PHHWLQJ��,Q�PDQ\�FDVHV��WKH�GLVWULFW ZLOO�JDWKHU�LQIRUPDWLRQ�DERXW�WKH�VLWXDWLRQ�
IURP�DOO�FRQFHUQHG�DQG�DWWHPSW�WR�ZRUN�ZLWK�\RX�WR�UHVROYH�WKH�SUREOHP� <RX�PD\�DOVR�
DVN� WKH� GLVWULFW WR� SURYLGH� D� )DFLOWDWHG� ,(3� �),(3�� PHHWLQJ�� DJUHHG� XSRQ� E\� ERWK�
SDUWLHV� ZKHUH�D�WKLUG�SDUW\�DVVLVWV�WKH�SDUWLHV�LQ�FRPPXQLFDWLRQ�DQG�SUREOHP�VROYLQJ�
WR UHDFK�D�FRQVHQVXV�RQ�WKH�FKLOG¶V�,(3� 7KH�GLVWULFW�LV�UHVSRQVLEOH�IRU�SD\LQJ�IRU�WKH�
),(3��

%� $Q�DGGLWLRQDO�RSWLRQ� LV� IRU�\RX�DQG� WKH�GLVWULFW WR� ILOH�D� MRLQW� UHTXHVW�ZLWK� WKH�6SHFLDO
(GXFDWLRQ�%XUHDX �6(%� RI� WKH�1HZ�0H[LFR�3XEOLF�(GXFDWLRQ�'HSDUWPHQW� �103('��
IRU D�PHGLDWLRQ�WKDW�LV�FRQGXFWHG E\�D�VWDWH�DVVLJQHG��VWDWH�IXQGHG��WUDLQHG�PHGLDWRU��
$ PHGLDWRU� LV� WUDLQHG� WR� EH� REMHFWLYH� LQ� KHOSLQJ \RX� DQG� WKH� GLVWULFW ILQG� D�PXWXDOO\�
DJUHHDEOH� VROXWLRQ� WR� \RXU� GLVSXWH�� �8VH�RI� WKLV� RSWLRQ� LV� YROXQWDU\��ZLOO� QRW� GHQ\�RU�
GHOD\� DQ\� RI� \RXU� ULJKWV�� DQG� LV� LQWHQGHG WR� UHVXOW� LQ� D� OHJDOO\� ELQGLQJ ZULWWHQ�
DJUHHPHQW� EHWZHHQ� \RX� DQG� WKH� GLVWULFW�� � $OO� GLVFXVVLRQV� WKDW� RFFXU� GXULQJ� WKH�
PHGLDWLRQ� SURFHVV� DUH� FRQILGHQWLDO� DQG� PD\� QRW� EH� XVHG� DV� HYLGHQFH� LQ� DQ\�
VXEVHTXHQW�GXH�SURFHVV�KHDULQJ�RU�FLYLO�SURFHHGLQJ��7KH�6(%�ZLOO�SURYLGH�D�PHGLDWRU�
LI�\RX�DQG�WKH�GLVWULFW MRLQWO\�VXEPLW�D�VLJQHG��ZULWWHQ�UHTXHVW�WR�WKH�6(% LQ�ZKLFK�\RX�
GHVFULEH�WKH�PDWWHU�V��LQ�GLVSXWH�DQG�DQ\�SUHYLRXV�DWWHPSWV�WR�UHVROYH�WKHVH�PDWWHUV�
DW� WKH� ORFDO� OHYHO� ,I� \RX� DQG� WKH� GLVWULFW UHDFK� DJUHHPHQW� DERXW� DQ\� ,(3� UHODWHG�
PDWWHU�V� GXULQJ�PHGLDWLRQ��LW�ZLOO�WKHQ�EH�QHFHVVDU\�WR�KROG�DQ�,(3�PHHWLQJ�WR�LQIRUP
WKH�FKLOG¶V�VHUYLFH�SURYLGHU�V� RI�WKHLU�UHVSRQVLELOLWLHV�XQGHU�WKDW�DJUHHPHQW��DQG�UHYLVH�
WKH�FKLOG¶V�,(3�DFFRUGLQJO\�RU�GHYHORS�DQ�,(3�$PHQGPHQW�

$YHQXH�7ZR��&RQWDFWLQJ�$YDLODEOH�5HVRXUFHV�IRU�+HOS�DQG�6XSSRUW

$� 7KHUH�PD\�EH�WLPHV�ZKHQ�\RX�IHHO \RX�QHHG�PRUH�KHOS�RU�VXSSRUW���7KHUH�DUH�PDQ\�
UHVRXUFHV�DYDLODEOH�WR�JXLGH�DQG�KHOS�\RX���6HYHUDO�DUH�OLVWHG�RQ�WKH�ILQDO�SDJH�RI�WKLV�
JXLGH���
x <RX� DQG� \RXU� IDPLO\� FDQ� UHFHLYH DGYLFH� DQG� VXSSRUW� E\� FRQWDFWLQJ� SDUHQW�

DVVLVWDQFH� DQG� DGYRFDF\� JURXSV� LQ� WKH� FRPPXQLW\ RU� VWDWH�� $GYRFDF\� JURXSV�
SURYLGH�SHRSOH�WR�VSHDN�ZLWK�RU�VSHDN�RQ�\RXU�EHKDOI�ZLWK�UHJDUG�WR�HQVXULQJ�WKDW�
ERWK�\RXU�ULJKWV DQG�\RXU�FKLOG¶V�ULJKWV DUH�EHLQJ�H[HUFLVHG�DQG�SURWHFWHG�

x ,Q� DGGLWLRQ� WR� FRPPXQLW\� VXSSRUW�� \RX� FDQ� UHFHLYH LQIRUPDWLRQ� DQG� JXLGDQFH� E\�
DFFHVVLQJ� VWDWH� DQG� IHGHUDO� ZHEVLWHV ZKLFK� RIIHU� H[WHQVLYH� DQG� GHWDLOHG�
LQIRUPDWLRQ�IRU�SDUHQWV�UHJDUGLQJ�VSHFLDO�HGXFDWLRQ VHUYLFHV�
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%� <RX�FDQ�DOVR�FDOO� WKH�6(% DQG�DVN� WR�VSHDN� WR� WKH�3DUHQW�/LDLVRQ��7KLV�SHUVRQ�FDQ�
DQVZHU�\RXU�TXHVWLRQV�RU�PD\�EH�DEOH�WR�DFW�DV�DQ�XQRIILFLDO�JR�EHWZHHQ E\�FDOOLQJ�WKH
GLVWULFW�LQ�DQ�LQIRUPDO�DWWHPSW�WR�UHVROYH�\RXU�FRQFHUQV�

$YHQXH�7KUHH��)LOLQJ�D�)RUPDO�6WDWH�/HYHO�&RPSODLQW�RU�5HTXHVW�IRU�D�'XH�3URFHVV�
+HDULQJ�

$� ,I�\RX�EHOLHYH�WKH�GLVWULFW KDV�YLRODWHG�VRPH�SDUW�RI�\RXU�FKLOG¶V�,(3�RU�IDLOHG WR�IROORZ�
WKH�VSHFLDO�HGXFDWLRQ�SURFHGXUHV�UHTXLUHG�E\�ODZ��\RX�PD\�ILOH�D�IRUPDO�FRPSODLQW�ZLWK�
WKH�6(%��,I�\RX�FKRRVH�WR�ILOH�D�IRUPDO�VWDWH�OHYHO FRPSODLQW��EH�VXUH�WR�LQFOXGH DOO�WKH�
LQIRUPDWLRQ�QHHGHG�IRU�D�UHVSRQVH�DQG�RU�LQYHVWLJDWLRQ��,I�\RX�ZDQW DQ�LQYHVWLJDWLRQ�RU�
D� ZULWWHQ� ILQGLQJ� IURP� WKH� 6WDWH�� \RXU� FRPSODLQW� PXVW� EH VLJQHG� E\� \RX� RU� \RXU
UHSUHVHQWDWLYH��EH�VXEPLWWHG LQ�ZULWLQJ WR�WKH�6(% 6WDWH�'LUHFWRU�RI�6SHFLDO�(GXFDWLRQ��
PXVW�GHVFULEH�\RXU�FRQFHUQ�DQG�ZKDW�ULJKW�V��XQGHU�WKH�ODZ�RU�SURFHGXUH�V��\RX�WKLQN�
WKH� GLVWULFW KDV� YLRODWHG�� DQG� PXVW� GHVFULEH� WKH� IDFWV� DERXW� WKH� FRPSODLQW� DQG� D�
GHVFULSWLRQ�RI�D�SURSRVHG�UHVROXWLRQ�WR�WKH�H[WHQW�NQRZQ� <RXU�FRQFHUQV�PXVW�QRW�EH�
ROGHU�WKDQ�RQH�\HDU��,I WKH�6(%�DFFHSWV�WKH�FRPSODLQW�DV�VXIILFLHQW��LW�ZLOO�DFNQRZHGJH�
WKH�FRPSODLQW� WR� WKH�SDUWLHV� LQ�ZULWLQJ�DQG� LQIRUP� WKHP�RI�DQ\�DYDLODEOH� VWDWH�IXQGHG�
$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ �$'5� RSWLRQV VXFK�DV�PHGLDWLRQ�RU�D�),(3�PHHWLQJ��
7KH� 6(%� ZLOO� FDUU\� RXW� DQ� RQ�VLWH� LQYHVWLJDWLRQ� LI� GHHPHG� QHFHVVDU\� DQG� UHVSRQG�
ZLWKLQ����GD\V RU�D�WLPHOLQH�H[WHQGHG�IRU�H[FHSWLRQDO�FLUFXPVWDQFHV�ZLWK�UHVSHFW�WR�D�
SDUWLFXODU� FRPSODLQW�� RU� EHFDXVH� WKH� SDUHQW� �RU� LQGLYLGXDO� RU� RUJDQL]DWLRQ�� DQG� WKH�
GLVWULFW� DJUHH� WR� H[WHQG� WKH� WLPH� WR� HQJDJH� LQ�PHGLDWLRQ�� %DVHG� RQ� WKH� LQIRUPDWLRQ�
JDWKHUHG��WKH 6(% ZLOO�PDNH�D�ILQGLQJ�DV�WR�ZKHWKHU�WKH�ODZ�KDV�EHHQ�IROORZHG�RU�QRW
DQG�ZLOO� LQIRUP�WKH�FRPSODLQDQW� LQ�ZULWLQJ�GHVFULELQJ�WKH�ILQGLQJV�DQG�WKH�UHDVRQV�IRU�
WKH�GHFLVLRQV�� ,I� LW�ILQGV�WKH�GLVWULFW LV�QRW� LQ�FRPSOLDQFH�ZLWK�WKH� ODZ�� LW�ZLOO�GLUHFW� WKH�
GLVWULFW WR�FRUUHFW�WKH�DFWLRQ�

%� 6RPHWLPHV�\RX DQG�WKH GLVWULFW PD\�QRW�DJUHH DERXW�WKH�SURYLVLRQV�RI�\RXU�FKLOG¶V�,(3�
RU� KLV� RU� KHU� SODFHPHQW� GHVSLWH� KRQHVW� DWWHPSWV� WR� GR� VR��:KHQ� WKDW� KDSSHQV�� DQG�
LQIRUPDO�DWWHPSWV�WR�UHVROYH�VXFK�D�GLVSXWH�IDLO��\RX�PD\ FRQVLGHU�WKH�RSWLRQ�NQRZQ�DV�
D�GXH�SURFHVV�KHDULQJ��$�UHTXHVW�IRU�D�GXH�SURFHVV�KHDULQJ LV�ILOHG�ZLWK�WKH�6(%��7KLV�
LV�D� OHJDO�DFWLRQ� LQ�ZKLFK�D�KHDULQJ�RIILFHU�PDNHV�D�GHFLVLRQ�EDVHG�RQ� WKH� IDFWV�DQG�
HYLGHQFH� SUHVHQWHG�� 6LQFH� WKLV� LV� D� IRUPDO� SURFHHGLQJ�� VHYHUDO� OHJDO� UHTXLUHPHQWV�
DSSO\�DQG�PXVW�EH�IROORZHG��<RXU�ULJKWV�DQG�UHVSRQVLELOLWLHV�ZLWK�UHJDUG�WR�UHTXHVWLQJ�D�
GXH�SURFHVV�KHDULQJ�DUH�RXWOLQHG�EHORZ�
x <RX� KDYH� WKH� ULJKW� WR� UHTXHVW� DQ� LPSDUWLDO� GXH� SURFHVV� KHDULQJ� RYHU� DQ\� LVVXH

UHJDUGLQJ� WKH� LGHQWLILFDWLRQ�� HYDOXDWLRQ�� HGXFDWLRQDO� SODFHPHQW� PDQLIHVWDWLRQ�
GHWHUPLQDWLRQ RU�SURYLVLRQ�RI�D�)UHH�$SSURSULDWH�3XEOLF�(GXFDWLRQ��)$3(� RI�\RXU�
FKLOG�XQGHU�WKH�,'($ DQG�VWDWH�UXOHV�

x 7R�UHTXHVW�D�KHDULQJ��\RX�PXVW�SURYLGH�WKH�UHTXHVW�LQ�ZULWLQJ�WR�WKH�GLVWULFW�DQG�
6(%��7KH�UHTXHVW�PXVW�LQFOXGH�FRPSOHWH�LQIRUPDWLRQ�DERXW�\RXU�FKLOG��QDPH��
DGGUHVV�RU�DYDLODEOH�FRQWDFW�LQIRUPDWLRQ��LQ�WKH�FDVH�RI�D�KRPHOHVV�FKLOG�DQ\�
SHUWLQHQW�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�FKLOG�DV�ZHOO�DV�WKH�QDPH�RI�WKH�VFKRRO�WKH�
FKLOG�DWWHQGV���DQG�WKH�QDPH�RI�VFKRRO�DQG�GLVWULFW��D�GHVFULSWLRQ�RI�WKH�SUREOHP�
LQFOXGLQJ�NQRZQ�IDFWV��\RXU�SURSRVHG�VROXWLRQ�WR�WKH�SUREOHP��\RXU�QDPH��DGGUHVV��
DQG�\RXU�GDWHG�VLJQDWXUH�SOXV�WKH�GDWHG�VLJQDWXUH�RI�WKH�DGYRFDWH�DWWRUQH\��LI�DQ\��
7KH�UHTXHVW�PXVW�EH�ILOHG�ZLWKLQ�WZR�\HDUV�RI�WKH�GDWH�WKDW�\RX�NQHZ�RU�VKRXOG�KDYH�
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NQRZQ�DERXW�WKH�SUREOHP��7KH�WZR�\HDU�WLPHIUDPH�GRHV�QRW�DSSO\�LI�\RX�FRXOG�QRW�
ILOH�D�GXH�SURFHVV�FRPSODLQW�EHFDXVH�WKH�VFKRRO�GLVWULFW�VSHFLILFDOO\�PLVUHSUHVHQWHG�
WKDW�LW�KDG�UHVROYHG�WKH�LVVXHV�LGHQWLILHG�LQ�WKH�FRPSODLQW�RU�LI�WKH�VFKRRO�GLVWULFW�
ZLWKKHOG�UHTXLUHG�LQIRUPDWLRQ�IURP�\RX�UHTXLUHG�XQGHU�3DUW�%�RI�,'($��7KH�GLVWULFW�
ZLOO�KDYH�DQ�RSSRUWXQLW\�WR�UHVSRQG�LQ�ZULWLQJ�WR�\RXU�UHTXHVW��,I�\RX�QHHG�KHOS�
ORFDWLQJ�WKH IRUP��DVN�WKH�GLVWULFW�WR�JLYH�\RX�DQ�RIILFLDO�GXH�SURFHVV�KHDULQJ�UHTXHVW�
IRUP��7KH�IRUP�FDQ�DOVR�EH�IRXQG�RQ�WKH�6(%�ZHEVLWH�DW��
KWWS���SHG�VWDWH�QP�XV�6(%������'XHB3URFHVVB+HDULQJB)RUPB��B��B���GRF

x 7KH GLVWULFW PD\�DOVR�UHTXHVW�D�GXH�SURFHVV�KHDULQJ�WR�UHVROYH�D�GLVDJUHHPHQW RYHU
WKH� DSSURSULDWHQHVV� RI� LWV� HYDOXDWLRQ�� WR� UHTXHVW� DXWKRUL]DWLRQ� WR� FRQGXFW DQ�
HYDOXDWLRQ� RU� D� UHHYDOXDWLRQ�ZKHQ� D� SDUHQW� UHIXVHV� FRQVHQW�� RU� WR� DVN� D� KHDULQJ�
RIILFHU�WR�PRYH�D�FKLOG�WR�DQ�LQWHULP�DOWHUQDWLYH�HGXFDWLRQDO�VHWWLQJ�EHFDXVH�KLV�RU�
KHU�SUHVHQFH�LQ�WKH�FXUUHQW�SODFHPHQW�SRVHV�D�VXEVWDQWLDO�OLNHOLKRRG�RI ULVN�RI�LQMXU\�
WR�WKH�FKLOG�RU�RWKHUV�

x $V� SDUW� RI� WKH� GXH� SURFHVV� SURFHGXUH�� WKH� GLVWULFW ZLOO� RIIHU� WR� KROG� D� UHVROXWLRQ�
VHVVLRQ�ZLWK�\RX�DQG�RWKHU�UHOHYDQW�PHPEHUV�RI�WKH�,(3�WHDP�WR�DGGUHVV�WKH�LVVXHV�
UDLVHG�LQ�\RXU�UHTXHVW��XQOHVV�\RX�DQG�WKH�GLVWULFW DJUHH�MRLQWO\ QRW�WR�GR�VR��<RX ZLOO�
DOVR�KDYH�WKH�RSWLRQ�RI�KDYLQJ�D�PHGLDWLRQ�DW�VWDWH�H[SHQVH�WR�VHH�LI�WKH�LVVXH�FDQ�
EH�UHVROYHG�ZLWKRXW�D�GXH�SURFHVV�KHDULQJ��2IWHQ�D�GLVSXWH�FDQ�EH�VHWWOHG�VLPSO\�
E\� EULQJLQJ� LQ� DQ� LPSDUWLDO� SHUVRQ� WUDLQHG� WR� KHOS� WKH� SDUWLHV� ILQG� D� SODQ� WKDW� LV�
PXWXDOO\�DJUHHDEOH�WR�ERWK�VLGHV� 0HGLDWLRQ VHVVLRQV DUH�YROXQWDU\�

x <RX�FDQ�DOVR�SDUWLFSDWH�LQ�D�)DFLOLWDWHG�,QGLYLGXDOL]HG�(GXFDWLRQ�3URJUDP�WR�WU\�DQG�
UHVROYH� WKH� PLVXQGHUVWDQGLQJ�� 7KLV� LV� QRW� D� UHVROXWLRQ� VHVVLRQ� DQG� ZLOO� QRW� EH�
FRQVLGHUHG�SDUW�RI�WKH�UHVROXWLRQ�VHVVLRQ�DQG�GRHV�QRW�HQG�\RXU�ULJKW�WR�SDUWLFSDWH�
LQ�D�UHVROXWLRQ�VHVVLRQ�RU�PHGLDWLRQ�

7KH�'XH�3URFHVV�+HDULQJ

,I� \RX�DUH� LQYROYHG� LQ�D�GXH�SURFHVV�KHDULQJ��ZKHWKHU� LW�ZDV� LQWLWLDWHG�E\�\RX�RU�E\� WKH�
GLVWULFW��KHUH�DUH�VRPH�EDVLFV�\RX�VKRXOG�NQRZ�

�� <RX�KDYH�WKH�ULJKW�WR�D�IDLU�DQG�LPSDUWLDO�KHDULQJ�EHIRUH�D�VWDWH�DSSRLQWHG�KHDULQJ�
RIILFHU� ZKR� LV� NQRZOHGJHDEOH� DERXW� WKH� ODZV� JRYHUQLQJ� VSHFLDO� HGXFDWLRQ� DQG�
DGPLQLVWUDWLYH�KHDULQJ�SURFHGXUHV�

�� :LWKLQ� ��� FDOHQGDU� GD\V� RI� UHFHLYLQJ� QRWLFH� RI� WKH� GXH� SURFHVV� FRPSODLQW� DQG�
EHIRUH�WKH�KHDULQJ�EHJLQV��WKH�VFKRRO�GLVWULFW�PXVW�FRQYHQH�D�PHHWLQJ�ZLWK�\RX�DQG�
WKH� UHOHYDQW�PHPEHUV�RI WKH� ,(3� WHDP�ZKR�KDYH�VSHFLILF�NQRZOHGJH�RI� WKH� IDFWV���
7KH�PHHWLQJ�PXVW�LQFOXGH�D�VFKRRO�GLVWULFW�UHSUHVHQWDWLYH�ZKR�KDV�GHFLVLRQ�PDNLQJ�
DXWKRULW\� DQG PD\� QRW� LQFOXGH� D� VFKRRO� GLVWULFW� DWWRUQH\� XQOHVV� \RX DUH�
DFFRPSDQLHG�E\� DQ�DWWRUQH\� 7KH� UHVROXWLRQ�PHHWLQJ� LV� QRW� GHHPHG�QHFHVVDU\� LI�
\RX�DQG�WKH�VFKRRO�GLVWULFW�DJUHH�LQ�ZULWLQJ�WR�ZDLYH�WKH�PHHWLQJ�RU LI�ERWK�SDUWLHV
KDYH�DJUHHG� WR�XVH� WKH�PHGLDWLRQ�SURFHVV� ,I� WKH�VFKRRO�GLVWULFW� KDV�QRW� UHVROYHG�
WKH�GXH�SURFHVV�FRPSODLQW� WR�\RXU�VDWLVIDFWLRQ�ZLWKLQ����GD\V�RI� WKH�UHFHLSW�RI� WKH�
GXH� SURFHVV� FRPSODLQW WKURXJK� PHGLDWLRQ�� WKH� GXH� SURFHVV� KHDULQJ� SURFHGXUHV�
PD\�RFFXU��([FHSW�ZKHUH�WKH�SDUWLHV�KDYH�MRLQWO\�ZDLYHG�WKH�UHVROXWLRQ�SURFHVV�RU�
DJUHHG� WR� PHGLDWH�� IDLOXUH� WR� SDUWLFLSDWH� LQ� WKH� UHVROXWLRQ� PHHWLQJ� ZLOO� GHOD\� WKH�
WLPHOLQHV�IRU�WKH�UHVROXWLRQ�SURFHVV�DQG�WKH�GXH�SURFHVV�KHDULQJ�XQWLO�WKH�PHHWLQJ�
LV� KHOG� (LWKHU� SDUW\� PD\� YRLG� DQ\� ZULWWHQ� DJUHHPHQW� WKDW� UHVXOWHG� IURP� WKH�
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UHVROXWLRQ�PHHWLQJ�ZLWKLQ���EXVLQHVV�GD\V�RI�WKH�GDWH�WKH�DJUHHPHQW�ZDV�VLJQHG�E\�
ERWK�SDUWLHV�

�� 7KH�KHDULQJ�ZLOO�EH�VFKHGXOHG�DW�D�WLPH�DQG�SODFH�WKDW�LV�UHDVRQDEO\�FRQYHQLHQW�IRU�
\RX�DQG�\RXU�FKLOG�

�� <RX� KDYH� WKH� ULJKW� WR UHSUHVHQW \RXUVHOI� RU� WR� EH� UHSUHVHQWHG E\� DQ� DWWRUQH\���
5HSUHVHQWDWLRQ�IURP�DGYRFDF\�JURXSV�GRHV�QRW�HTXDWH�WR�EHLQJ UHSUHVHQWHG�E\�DQ�
DWWRUQH\��$GYRFDF\�JURXSV�FDQ�DVVLVW�WKH�SDUHQW�LQ�FRPSOHWLQJ�SHUWLQHQW�IRUPV�

�� 8SRQ�UHTXHVW��WKH�6(%�ZLOO�LQIRUP�\RX�RI�DQ\�NQRZQ�IUHH�RU�ORZ�FRVW�OHJDO�VHUYLFHV
DQG�VXFK�VHUYLFHV�DUH�OLVWHG�RQ�WKH�ILQDO�SDJH�RI�WKLV�JXLGH�

�� 'XULQJ�WKH�KHDULQJ��\RX�RU�\RXU�DWWRUQH\�PD\�SUHVHQW�HYLGHQFH�DQG�ZULWWHQ�DQG�RUDO�
DUJXPHQWV��<RX�PD\� UHTXLUH�ZLWQHVVHV� WR�DWWHQG� DQG�\RX�PD\�DOVR� FRQIURQW� DQG�
FURVV�H[DPLQH�WKH�GLVWULFW¶V�ZLWQHVVHV� 1R�PRUH�WKDQ�ILYH ����EXVLQHVV�GD\V�EHIRUH�
D�KHDULQJ��\RX�PXVW�VKDUH�ZLWK� WKH�GLVWULFW DOO�HYDOXDWLRQV�FRPSOHWHG�E\� WKDW�GDWH��
DQG�DQ\�UHFRPPHQGDWLRQV�EDVHG�RQ�WKRVH�HYDOXDWLRQV��ZKLFK \RX�LQWHQG�WR�XVH�DW�
WKH�KHDULQJ��7KH� GLVWULFW PXVW� VKDUH� WKH� VDPH� LQIRUPDWLRQ�ZLWK� \RX�� ,I� \RX�RU� WKH�
GLVWULFW IDLO�WR�GR�WKLV��WKH�KHDULQJ�RIILFHU�PD\�SURKLELW�\RX�RU�WKH�GLVWULFW IURP�XVLQJ
WKDW�LQIRUPDWLRQ�DW�WKH�KHDULQJ�

�� 7KH�VFKRRO�GLVWULFW�RU�WKH�SDUHQW�PD\�PDNH�FKDQJHV�WR�WKH�GXH�SURFHVV�FRPSODLQW�LI�
WKH� RWKHU� SDUW\� DSSURYHV� LQ� ZULWLQJ� DQG� LV� JLYHQ� WKH� FKDQFH� WR� UHVROYH� WKH� LVVXH�
WKURXJK�D�UHVROXWLRQ�PHHWLQJ�RU�LI�WKH�KHDULQJ�RIILFHU�JUDQWV�SHUPLVVLRQ�LI�WKH�ZULWWHQ�
UHTXHVW�LV�GRQH�QR�ODWHU�WKDQ���GD\V�EHIRUH�WKH�GXH�SURFHVV�EHJLQV���,I�FKDQJHV�WR�
WKH�GXH�SURFHVV� UHTXHVW�DUH�PDGH�WKH� WLPHOLQHV�IRU� WKH�UHVROXWLRQ�PHHWLQJ��ZLWKLQ�
��� FDOHQGDU� GD\V� RI� UHFHLYLQJ� WKH� FRPSODLQW�� DQG� WKH� WLPH� SHULRG� IRU� UHVROXWLRQ�
�ZLWKLQ� ��� FDOHQGDU� GD\V� RI� UHFHLYLQJ� WKH� FRPSODLQW�� VWDUW� DJDLQ� RQ� WKH� GDWH� WKH�
DPHQGHG�FRPSOLDQW�LV�ILOHG�

�� (LWKHU� SDUW\� DOVR� KDV� WKH� ULJKW� WR� SUHVHQW� HYLGHQFH� DQG� FRQIURQW�� FURVV�H[DPLQH��
DQG�UHTXLUH�WKH�DWWHQGDQFH�RI�ZLWQHVVHV�DV�ZHOO�DV�SURKLELW�DQ\�HYLGHQFH�WKDW�KDV�
QRW�EHHQ�GLVFORVHG�WR�WKH�RWKHU�SDUW\�DW�OHDVW���EXVLQHVV�GD\V�EHIRUH�WKH�KHDULQJ�

�� <RX�PD\� FKRRVH� WR� KDYH� WKH� KHDULQJ� RSHQ� WR� WKH� SXEOLF� DQG� WR� KDYH� \RXU� FKLOG�
SUHVHQW�DW�WKH�KHDULQJ�

���$W�DQ\�SRLQW�GXULQJ�WKH�SURFHHGLQJV�\RX�PD\�KDYH�D�PHGLDWLRQ�FRQIHUHQFH�DQG�RU�
WKH�SDUW\�UHTXHVWLQJ WKH�KHDULQJ�PD\�ZLWKGUDZ�LWV�UHTXHVW�

���<RX�VKRXOG�H[SHFW�D�ZULWWHQ�GHFLVLRQ�ZLWKLQ����GD\V�RI�ZKHQ� WKH� WLPHOLQH� IRU� WKH�
KHDULQJ�SURFHVV�EHJDQ��XQOHVV�WKH�KHDULQJ�RIILFHU�JUDQWV�DQ�H[WHQVLRQ�

���<RX� VKRXOG� H[SHFW� WR� UHFHLYH�� DW� QR� FRVW� WR� \RX�� \RXU� FKRLFH� RI� D ZULWWHQ� RU�
HOHFWURQLF�ZRUG�IRU�ZRUG�UHFRUG�RI�WKH�KHDULQJ�DQG�WKH�KHDULQJ�RIILFHU¶V�ILQGLQJV�DQG�
GHFLVLRQ� 7KH�ILQGLQJV�DQG�GHFLVLRQV�ZLOO�DOVR�EH�PDLOHG�WR�WKH�GLVWULFW�

���7KH�GHFLVLRQ�RI�WKH�KHDULQJ�RIILFHU�LV�ILQDO�XQOHVV�HLWKHU�SDUW\�ILOHV�D�FLYLO�DFWLRQ�LQ�D�
VWDWH� RU� IHGHUDO� GLVWULFW� FRXUW WKURXJK� WKH� DSSHDOV� SURFHVV� LQ� ZKLFK� DQ� LPSDUWLDO�
UHYLHZ�ZLOO�EH�FRQGXFWHG�

���$�FLYLO�DFWLRQ PXVW�EH�ILOHG QR�ODWHU�WKDQ����GD\V�IURP�UHFHLSW�RI�WKH�KHDULQJ�GHFLVLRQ
LQ�RUGHU� WR�DSSHDO� WKH� LVVXHV� UDLVHG� LQ� WKH�KHDULQJ�DV�ZHOO� DV� IRU�DQ\� UHTXHVW� IRU�
DWWRUQH\�IHHV�

���7KH�ILQGLQJV�DQG�GHFLVLRQV�RI D�KHDULQJ�ZLOO�EH�PDGH�SXEOLF�
���7KH GLVWULFW�SD\V�WKH FRVWV�RI�D�KHDULQJ��ZLWK�WKH�H[FHSWLRQ�RI�DWWRUQH\¶V�IHHV��ZKLFK�

DUH�WKH�LQGLYLGXDO�SDUWLHV¶�UHVSRQVLELOLW\��,Q�VRPH�FDVHV��D�FRXUW�PD\�DZDUG�SDUW�RU�
DOO�RI�WKH�DWWRUQH\¶V�IHHV�WR�\RX �LI�\RX�DUH�WKH�SUHYDLOLQJ�SDUW\��RU�WR�WKH�GLVWULFW �LI�



3DUHQW�DQG�&KLOG�5LJKWV�LQ�6SHFLDO�(GXFDWLRQ 3DJH��� RI��� 1HZ�0H[LFR�3XEOLF�(GXFDWLRQ�'HSDUWPHQW
3URFHGXUDO�6DIHJXDUGV��0DUFK ����� 6SHFLDO�(GXFDWLRQ�%XUHDX

WKH� GLVWULFW LV� WKH� SUHYDLOLQJ� SDUW\ DQG� \RXU� FODLPV� DUH� IULYRORXV�� XQUHDVRQDEOH� RU�
ZLWKRXW� IRXQGDWLRQ RU ILOHG IRU� LPSURSHU� SXUSRVHV��� +RZHYHU�� KHDULQJ� RIILFHUV� DUH�
QRW�DXWKRUL]HG�WR�DZDUG�DWWRUQH\¶V�IHHV�

���([FHSW�IRU�GLVSXWHV�RYHU�GLVFLSOLQDU\�SODFHPHQWV DQG�PDQLIHVWDWLRQ�GHWHUPLQDWLRQV��
WKH�FKLOG�UHPDLQV� LQ�KLV�RU�KHU�FXUUHQW�SODFHPHQW�GXULQJ�GXH�SURFHVV�SURFHHGLQJV�
XQWLO�D�ILQDO�GHFLVLRQ�LV�UHDFKHG��XQOHVV�\RX�DQG�WKH�GLVWULFW DJUHH�RWKHUZLVH�RU�WKH�
KHDULQJ� RIILFHU� GLUHFWV� RWKHU� LQWHULP� SODFHPHQW�� ([FHSW� LQ� WKH� FDVH� RI� VKRUW�WHUP�
VXVSHQVLRQ� �XS� WR� ��� GD\V� LQ� D� GLVWULFW \HDU��� WKH� FKLOG� ZLOO� FRQWLQXH� WR� UHFHLYH�
VSHFLDO�HGXFDWLRQ VHUYLFHV DV�GLUHFWHG�E\�KLV�RU�KHU� ,(3� ,Q� WKH�FDVH�RI�D�GLVSXWH�
RYHU�LQLWLDO�SODFHPHQW�WKH�GLVWULFW�ZLOO�FRQWLQXH�WR�SURYLGH�WKH�VHUYLFHV�WKDW�DUH�QRW�LQ�
GLVSXWH� �WKRVH� ZKLFK� \RX� DQG� WKH� VFKRRO� GLVWULFW� ERWK� DJUHH� XSRQ�� ,I� WKH�
PDQLIHVWDWLRQ� GHWHUPLQDWLRQ� UHYHDOV WKH� EHKDYLRU� ZDV� GXH� WR� WKH� GLVDELOLW\�� D�
IXQFWLRQDO�EHKDYLRUDO�DVVHVVPHQW�ZLOO�QHHG�WR�EH�FRPSOHWHG�LI�QRW�DOUHDG\�GRQH�VR�
DV�ZHOO�DV EHKDYLRUDO�LQWHUYHQWLRQ�SODQ ZKLFK�ZLOO�EH�LPSOHPHQWHG���2QFH�WKH�SODQ�LV�
FRPSOHWHG�WKH�FKLOG�ZLOO�UHWXUQ�WR�WKH�RULJLQDO�SODFHPHQW�XQOHVV�\RX�DQG�WKH�VFKRRO�
GLVWULFW�DJUHH�WR�FKDQJH�RI�SODFHPHQW�DV�SDUW�RI�WKH PRGLILFDWLRQ�RU�EHKDYLRUDO�SODQ�

���$W�WKH�FRQFOXVLRQ�RI�WKH�KHDULQJ��HLWKHU�SDUW\�KDV�WKH�ULJKW�WR�EULQJ�D�FLYLO�DFWLRQ�LQ�D�
FRXUW�RI� ODZ�ZLWK� UHVSHFW� WR� WKH�GXH�SURFHVV�KHDULQJ� LVVXHV�E\� ILOLQJ�D�FLYLO�DFWLRQ�
ZLWKLQ����GD\V�RI� WKH�UHFHLSW�RI� WKH�KHDULQJ�RIILFHU¶V�GHFLVLRQ��7KH� ODZV�JRYHUQLQJ�
MXULVGLFWLRQ�DQG�SURFHGXUHV�ZLOO�DSSO\�WR�DQ\�DFWLRQ�EURXJKW�EHIRUH�WKH�FRXUW��,I� WKH�
SDUHQW� SUHYDLOV� LQ� WKH� FRXUW¶V� GHFLVLRQ�� WKH� FRXUW� PD\�� DW� LWV¶ GLVFUHWLRQ� DZDUG�
UHDVRQDEOH�DWWRUQH\¶V�IHHV��7KLV�PHDQV�WKDW�LI�WKH�SDUHQWV�GHFLGH�WR�WDNH�WKH�PDWWHU�
WR�FRXUW��WKH\�PXVW�SD\�IRU�WKH�DWWRUQH\¶V VHUYLFHV��DQG�WKDW�WKH\�PD\�RU�PD\�QRW�JHW�
IXOO�RU�SDUWLDO UHLPEXUVHPHQW�RI� WKHVH�H[SHQVHV� LI� WKH\�ZLQ� WKH�FDVH��+RZHYHU�� LQ�
RUGHU�WR�UHFRYHU�DWWRUQH\�IHHV��D�FLYLO�DFWLRQ�UHTXHVWLQJ�IHHV�PXVW�EH�ILOHG�ZLWKLQ����
GD\V�RI�WKH�UHFHLSW�RI�WKH�KHDULQJ�RIILFHU¶V�GHFLVLRQ�

3ULYDWH�6FKRROV�+RPH�6FKRROV DQG�6SHFLDO�(GXFDWLRQ

,Q�PRVW�FDVHV��D�)$3(�FDQ�EH�RIIHUHG�WR�D�FKLOG LQ�WKH�SXEOLF�VFKRRO VHWWLQJ��+RZHYHU��LI�LW�
LV�GHWHUPLQHG�E\�WKH�SXEOLF�DJHQF\�WKURXJK�WKH�,(3�SURFHVV�WKDW�D�FKLOG¶V�ULJKW�WR�D�)$3(
LV�EHVW�VHUYHG�LQ�D�VSHFLDOL]HG�SULYDWH�VFKRRO��WKHQ�WKH�SXEOLF�DJHQF\�ZLOO�IXQG WKH FKLOG¶V�
VSHFLDO�HGXFDWLRQ�QHHGV�LQ�WKH�SULYDWH�VHWWLQJ� 3DUHQWV�ZKR�FKRRVH�WR�HQUROO�WKHLU�FKLOGUHQ�
ZLWK GLVDELOLWLHV LQ� SULYDWH� VFKRROV� ZLWKRXW� WKH� SDUWLFLSDWLRQ� RI� WKH� ORFDO� GLVWULFW LQ� WKH�
GHFLVLRQ UHJDUGLQJ� VSHFLDO� HGXFDWLRQ� VHUYLFHV� DUH� UHVSRQVLEOH� IRU� SD\LQJ� WKH� SULYDWH�
VFKRRO WXLWLRQ�DQG�FRVWV� 7KRXJK�HDFK�GLVWULFW�LV�REOLJDWHG�WR�VSHQG�D�SRUWLRQ�RI�LWV�IHGHUDO�
,'($�IXQGV�WR�DVVLVW�FKLOGUHQ ZLWK�GLVDELOLWLHV�HQUROOHG�E\�WKHLU�SDUHQWV�LQ�SULYDWH VFKRROV��
WKHVH�FKLOGUHQ DUH�QRW�HQWLWOHG�WR�UHFHLYH�DOO�WKH�VSHFLDO�HGXFDWLRQ VHUYLFHV WKH�FKLOG�ZRXOG�
UHFHLYH� LI� HQUROOHG� LQ� D� SXEOLF� VFKRRO�� ,W� LV� XS� WR� WKH� GLVWULFW WR� GHFLGH�� RQ� DQ� LQGLYLGXDO�
EDVLV�� WKH� W\SHV� RI� VHUYLFHV�� LI� DQ\�� WR� RIIHU� D� FKLOG�� /RFDO GLVWULFWV� ZLOO� FRQVXOW� ZLWK�
DSSURSULDWH�UHSUHVHQWDWLYHV�RI�SULYDWH�VFKRRO FKLOGUHQ�WR�GHWHUPLQH�ZKDW�VHUYLFHV�ZLOO�EH�
SURYLGHG� DQG� ZKHUH� WKH� VHUYLFHV� ZLOO� EH� GHOLYHUHG�� &KLOGUHQ� ZLWK� GLVDELOLWLHV� WKDW� DUH�
SDUHQWDOO\�SODFHG� LQ� SULYDWH� VFKRROV UHFHLYH� VHUYLFHV XQGHU� D� VHUYLFH SODQ�� ZKLFK� LV�
GLIIHUHQW�IURP�DQ�,(3� ,I�\RX�FKRRVH�WR�KRPH�VFKRRO�\RXU�FKLOG��XQGHU�WKH�,'($�DQG�1HZ�
0H[LFR� ODZ�� WKH� ORFDO�GLVWULFW� LV�QRW� UHTXLUHG� WR�SURYLGH�D�)$3(�IRU�\RXU�FKLOG� 3DUHQW�V��
ZKR�KRPH�VFKRRO�WKHLU�FKLOG�UHQ��PXVW�UHJLVWHU�DV�D�KRPH�VFKRRO�SDUHQW�ZLWK�WKH�3XEOLF�
(GXFDWLRQ�'HSDUWPHQW��
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*LIWHG�6WXGHQWV

7KH�SURFHGXUHV�WKDW�UHODWH�WR�JLIWHG�VWXGHQWV�DUH�WKH�VDPH�DV�VFKRRO�DJHG�FKLOGUHQ�ZLWK�
GLVDELOLWLHV� ZLWK�IRXU H[FHSWLRQV���7KH�IRXU H[FHSWLRQV�LQFOXGH��

���FKLOG�ILQG�UHTXLUHPHQWV�

���GLVFLSOLQDU\�FKDQJHV�RI�SODFHPHQW�

���WUDQVLWLRQ�SODQQLQJ��DQG�

���)UHH�$SSURSULDWH�3XEOLF�(GXFDWLRQ �)$3(� DV�DXWKRUL]HG�E\�6WDWH�6WDWXWH�

3DUHQW�5HVRXUFHV

1(:�0(;,&2 3$5(17�$'92&$&<�$1'�6833257�*52836

x $UF RI�1HZ�0H[LFR� ��������������
x &LWL]HQV�IRU�WKH�'HYHORSPHQWDOO\�'LVDEOHG�,QF��� ��������������
x 'HYHORSPHQWDO�'LVDELOLWLHV�3ODQQLQJ�&RXQFLO� ��������������
x *RYHUQRU¶V�&RPPLVVLRQ�RQ�'LVDELOLW\� ��������������
x 1HZ�0H[LFR�)DPLO\�1HWZRUN� ���������������RU ��������������
x 3DUHQWV�5HDFKLQJ�2XW� �������������� RU ��������������

x (GXFDWLRQ�IRU�3DUHQWV�RI�,QGLDQ�&KLOGUHQ�ZLWK�6SHFLDO�1HHGV��(3,&6��
7ROO�)UHH����������������RU����������������ZHEVLWH��ZZZ�HSLFVSURMHFW�RUJ

)5((�25�/2:�&267�/(*$/�6(59,&(6

x $OEXTXHUTXH�%DU�$VVRFLDWLRQ�9ROXQWHHU�/DZ\HUV� ��������������
x 1HZ�0H[LFR�/HJDO�$LG� ��������������
x 1DWLYH�$PHULFDQ�3URWHFWLRQ�DQG�$GYRFDF\�3URMHFW� ���������������RU���������������
x 'LVDELOLW\�5LJKWV�1HZ�0H[LFR� ��������������

1(:�0(;,&2�38%/,&�('8&$7,21�'(3$570(17

6SHFLDO�(GXFDWLRQ�%XUHDX���������������
����6RXWK�)HGHUDO�3ODFH��5RRP������6DQWD�)H��1HZ�0H[LFR������

7KH�6SHFLDO�(GXFDWLRQ�%XUHDX�FDQ�SURYLGH�IRUPV�DQG�DVVLVWDQFH�ZLWK�ILOLQJ�DQ�$OWHUQDWLYH�
'LVSXWH�5HVROXWLRQ��$'5�� FRPSODLQW�RU�GXH�SURFHVV�KHDULQJ�DQG�DQVZHU�TXHVWLRQV�DERXW�
WKH�ODZ��$VN�WR�VSHDN�WR�D 3DUHQW�/LDLVRQ�

7KH�6SHFLDO�(GXFDWLRQ�%XUHDX�ZHE�VLWH�DOVR�KDV�PDQ\�UHVRXUFHV�DQG�DOO�QHFHVVDU\�IRUPV�
RQOLQH���KWWS���SHG�VWDWH�QP�XV�6(%�LQGH[�KWPO�



3DUHQW�DQG�&KLOG�5LJKWV�LQ�6SHFLDO�(GXFDWLRQ 3DJH��� RI��� 1HZ�0H[LFR�3XEOLF�(GXFDWLRQ�'HSDUWPHQW
3URFHGXUDO�6DIHJXDUGV��0DUFK ����� 6SHFLDO�(GXFDWLRQ�%XUHDX

21/,1(�$1'�27+(5�5(6285&(6�,1�63(&,$/�('8&$7,21

)RU� PRUH� LQIRUPDWLRQ� DERXW� WKH� WRSLFV� LQ� WKLV� JXLGH� RU� RWKHU� LVVXHV� UHJDUGLQJ� VSHFLDO�
HGXFDWLRQ��H[WHQVLYH�KHOS DQG�JXLGDQFH�LV�DYDLODEOH�RQOLQH�

x 7KH ZHEVLWH� RI� 1DWLRQDO� 'LVVHPLQDWLRQ &HQWHU� IRU� &KLOGUHQ� ZLWK� 'LVDELOLWLHV LV� D�
FRPSUHKHQVLYH�VRXUFH� IRU�DGPLQLVWUDWRUV��HGXFDWRUV��DQG�SDUHQWV DW� KWWS���QLFKF\�RUJ��
127(���7KLV�RUJDQL]DWLRQ�LV�QR�ORQJHU�EHLQJ�VXSSRUWHG�E\�IXQGLQJ��KRZHYHU��WKH�ZHEVLWH�
ZLOO�EH�RSHUDWLRQDO�XQWLO�6HSWHPEHU����������

x %XLOW� RQ� WKH� FRQFHSW� RI� ³SDUHQWV� KHOSLQJ� SDUHQWV�´� WKH� 3DFHU� &HQWHU�� ,QF��� �3DUHQW�
$GYRFDF\�&RDOLWLRQ�IRU�(GXFDWLRQDO�5LJKWV� RIIHUV�D�ZLGH�UDQJH�RI�PDWHULDOV��LQIRUPDWLRQ�
DQG�DVVLVWDQFH�WR�IDPLOLHV� DW� KWWS���ZZZ�SDFHU�RUJ��

x 7KH� LQIRUPDWLRQ� SUHVHQWHG� E\� WKH� &HQWHU� RQ� 3RVLWLYH� %HKDYLRUDO� ,QWHUYHQWLRQV� DQG�
6XSSRUW�LV�DYDLODEOH�LQ�ERWK�(QJOLVK�DQG�6SDQLVK�DW� KWWS���ZZZ�SELV�RUJ��

x 9LHZ� WKH� ,QGLYLGXDOV� ZLWK� 'LVDELOLWLHV� (GXFDWLRQ� ,PSURYHPHQW� $FW RI� ����� �,'($�� RU�
IXUWKHU� H[SORUH� IHGHUDO� UHJXODWLRQV� DQG� LVVXHV� DW� WKH� 8QLWHG� 6WDWHV� 2IILFH� RI� 6SHFLDO�
(GXFDWLRQ�3URJUDPV �26(3�� DW��KWWS���LGHD�HG�JRY�

x 2EWDLQ� WKH� 1HZ� 0H[LFR� VWDWH� VSHFLDO� HGXFDWLRQ� UXOHV� RQOLQH� WKURXJK� WKH� 3XEOLF�
(GXFDWLRQ 'HSDUWPHQW� DV�ZHOO� DV� OLQNV� WR� RWKHU� WRSLFV� UHODWHG� WR� VSHFLDO� HGXFDWLRQ� LQ�
1HZ�0H[LFR��DW� ZZZ�SHG�VWDWH�QP�XV�6(%�LQGH[�KWPO�

x 3DUHQWV�5HDFKLQJ�2XW��352�� DW� KWWS���ZZZ�SDUHQWVUHDFKLQJRXW�RUJ��

x (GXFDWLRQ�IRU�3DUHQWV�RI�,QGLDQ�&KLOGUHQ�ZLWK�6SHFLDO�1HHGV��(3,&6�� DW�
ZZZ�HSLFVSURMHFW�RUJ�

x 1DWLRQDO�&HQWHU�RQ�(GXFDWLRQDO�2XWFRPHV��DW���KWWS���ZZZ�FHKG�XPQ�HGX�QFHR��

x 'LVDELOLW\�5LJKWV�1HZ�0H[LFR��DW���KWWS���ZZZ�GUQP�RUJ��

x 8QLYHUVLW\� RI� 1HZ� 0H[LFR�� &HQWHU� IRU� 'HYHORSPHQW� DQG� 'LVDELOLW\�� DW���
KWWS���ZZZ�FGG�XQP�HGX�

x 8QLYHUVLW\� RI� 1HZ� 0H[LFR�� &HQWHU� IRU� 'HYHORSPHQW� DQG� 'LVDELOLW\�� 5HVRXUFHV�� DW���
KWWS���ZZZ�FGG�XQP�HGX�5HVRXUFHV�KWPO�

x 1HZ�0H[LFR�)DPLO\�1HWZRUN���KWWS���ZZZ�QHZPH[LFRIDPLO\QHWZRUN�RUJ�

x 1DWLRQ�&HQWHU�IRU�'LVSXWH�5HVROXWLRQ �&$'5(���5HVRXUFHV�IRU�)DPLO\�0HPEHUV���
KWWS���ZZZ�GLUHFWLRQVHUYLFH�RUJ�FDGUH�IRUIDPLO\PHPEHUV�FIP��


